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2 ERGMP TXH YRF~ UHFHEH IRLFUDGR SDUWD

KRP HQDJ HDURV FRQVXP IGRUHV 2 ' ID GR &THOW
FHBEWGR QR %DMCHP GHWWAP EWR « XP DERD
RSRUMXQLGDGH SDWD HP SUMDVWH DSWR[ IP DUHP  GH
WHXV SYEQFRV

$ GDVD H MM GHVGH TXDQGR IRLFUDGD R

REMMYR SUQFLSDOHWD SWRYRFDUXP D FHBEWSXR TXH

DIMGDWH D HWHVIBUR UHDFLRQDP HQVR HQWH

FRQUXP LGRUIHVH HP SUHVDV DX[ LIDQGR QD IL.GH] DES¥R

$Q@P GHKRP HQDJ HDUD FOHQWD HP SUH\VDV

DSIRYHMIP R' LD GR &THQW SDWD |D] HUD® HV —_—
HVSHFIDLY FRP R VRUMIRV GHVFRQVRV H GMMEXIG¥R GH

EUQGHV

< XP DRSRUXQIGDGH GH \H DSWR] IP DUDIQGD P DIV GRV FGHQWAV H GH DJ WIDGHF—~ @V
SRUFRP SWDHP VHXV SURGXVRVRX VHIIERVH VREUIWWGR GH RIHUIHFHUXP

DWQGLP HQVR GH H| FHB.QFID $ VSHVTXIVDVGHP RQWADP T XH RV FRHQWAV UHVIRUQDP
SRUFDXVD GR P RGR FRP R DVSHWRDVRVID| HP \VH VHQOWU
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SHVT XIVDGDV QR %IDMOFRQFRUGDP  VRE UH D H] IMAQFLD GH XP D UHDXS¥R GLUHVID
HOWH R DWIQGIP HQWR DR FGHQWA H R GHVHP SHQKR GRV QHJ uFIRV

$ SHVDUGIVR GRVFRQVXP LGRUHVEIDMBILRVVHOWP T XH R DWIQGLP HQVR «
DO R VHFXQGEUR SDW DVHP SUHVDV IQGLFDQGR XP D @FXQD HQWH D H SHFVIMYD
GR FRQWXP IGRUH DVD© HVGDVP DUFDV GRVEWM®GLLRVDILLP DP VRP DU
GHFL\ HVGH FRP SWD WIQGR FRP R EDVH D TXDAGDGH GR DWIQGLP HQVR TXH
UHFHEHP

6¥R Q/P HIRVIREXWRV R TXHYHP DFRQILP DUTXH R DWIQGLP HQVR DR FQHQWM «
XP GLHWHQFIDAP SRWDQW SDUD DT XHDVHP SUAVDVTXH GHVHDP  FRQYHWMUP DLV
YHQGDV, P HGIGD TXH RVFTHQWAVWP H SHRFVIMIYDVFDGD YH] P DIRUHVH \H

P RMADP SURQVRV SDUD WRFDUGH P DUFD DSV XP D¥QIFD H SHU=QFID XIP D
QHFHVWMGDGH GH GLP LOXLUD @FXQD HQWH D H SHRVIMIYD H D H SHU-QFLD QXQFD IRL
WR XU HOW

2 FXWR GH Q¥R ID] HUDAR « QDGD P HQRV T XH D SHUGED GH UHFHIMVD H GH
RSRUXQIGDGHV GH FUHVFLP HQVR 3 RURXWR @GR VDEHP RV T XH D MWWDE¥R Q¥R «
WRMP SOV ¢ P HGIGD TXHHQYROH XP SWRFHWR GH P XGDQED QR SDGL¥R
FXOXUWDCH .QYHWP HQVRVHP SHWRDCH MR IHT XHUWP SR HWAP SR « GLOKHLLR

2 %ROGMP TXH YRF- IHFHEHHP A& ¥R\B« XP D DSRWD SDWD R IXWWR 2 TXH YRF-
HVFRBHUSDWD SURU] DUH R TX¥R £J LOFRQVHI XH VH DGDSVIU YDLGHWAP LQDUVH
YRF= VHI XILE D VWDV UD GH FURVELP HOVR RX HWIBJ. QDEXR 2 VFRQWXP IGRUHV
GHI DIDP FOWR TXHHVSHWDP VHP SIHXP uViP R DWIQGIP HQWR

(P IXQE¥R GMR HWIP RVWD] HQGR FRQFHVRV H ERDV SIEMEDV GH DWIQGLP HOWR
HP GLYHWRVFDQDY $@P GDAR VIDP E«P P HQFIRQDP RVVREUH FRP R WDVIDU
FRQI@RVH J HHQFLDUFUMAV T XDQGR HWIV H MALHP ) RP RVP DIV @QJ H DR | DU
GHFRP R HYWDUFDQFH@P HQVRV SpV YHQGD H HP S®RVGH SURYDV\RFIDIVH FD\RV
GH \XFHWR

( VSHDP RVTXH YRF- WHRP £[IP R SIRYHVR GHVH YROMP S qubP2S
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MP:HYV p2! p HIBMRXT § §dp Hi_« XP_D HWADWJ LD GH QHI UFIRV TXH
SURU] D D H SHU-QFLD H D VDM DE¥R GR FGHQW HP  VRGRV RV DVSHFVRV GH XP D
HP SUHWD ( WD DERWGDIHP FR®FD R FOHQW QR FHQWR GH VRGDV DV GHFLY: HVH
SWRFHWRV GHVGH R GHVHQYROP HQVR GR SUIRGXVRR DWW R VHX DWIQGLP HQVR HR

SuV YHQGD

1 DSWEWFD XP DHP SUMVDFRP IRFR QR FOHQWM LOQYHWH WP SR H LHFXWRV SDUD
HQWIQGHUS LRIXQGDP HOWI TXHP \&R VHXV FGHQWAV T XDLV ¥R VXDV QHFHWGDGHV
SUHIHU-QFIDVH GHVHRY ( P VHI XIGD XD HAWDVIQIRWP DS HV SDUD GHHQYROHU
SURGXVRV VHIERVH H SHU=QFLDV T XH DWQGDP HVXSHUHP DVH SHRVIMADV
GHOV

3RUH HP S® HP XP DHP SUMVD TXH FRP HUFLD@] D URXSDVIHP IQIQDV! P: H § p2
| i HX8 D@ND Q¥R « DSHQDVXP FDQDOGH YHQGD P DVXP SRQVR GH YHQGD
SURMMBGR SDWD SURSRUFIRQDUXP D H SHU-QFLD GH FRP SWD DJ UDGE YHCH I£FLOS DD
R FQHQWM

VR SRGH VHUIHVRR DWDY«V GD SHURQDT DE¥R GR DWAQGLP HQVR FQP D LOWADR
P I GHSUWRGXVRVFRP EDWH QR KIMWMUER GH FRP SUWDVH SUH HU-QFLDV GR FQHQW
RIHUIHFHQGR YEUDVRS® HVGH SDIDP HQVR H HQYIR IRUDHFHQGR XP  H[ FHBIQWM
VXSRUM D HWH FQHQWA
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GRV FQHQWAV H XD HAWDV IQIRWP DS HVSDWD P HERUDUFRQWIQWP HQW SRUP HIR

GH SHVT XDV GH VDM D@¥R SHU XQWV Sk GHWIP LODGDV QD KRWD GD YHQGD GRV
SURGXVRV GHOMH RXVDV DOMUOQDVYDV

2 TXHGH IDVR LQWUHWD SDIDXP QHIUFIR TXHWAP FRP R REMMYR FR&FDUR
FOHQW QR FHOWR GH VXDVRSHWDS HV « REUWHFRP HQGDE HV SHWRQDA DGDV
FRQVHJ XLUDYDID® HV GH VHXV FGHQWAVH MUXP  SUIRFHWR GH GHYRXXEXR I£FLO
VRGRV HWHV SRQVRV SIRMVDGRV SDUWD P HBXRWDUD H] SHU-QFLD GH FRP SWD
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(P RXWDVSDDYWV D H SHU-QFLD GR FIHQW Q¥R VH@P MDD XP YQIFR SRQVR GH
FRQUVR P DVDEWQJ H D VRVDAGDGH GD VXD NRUDDGD ( @ « IRUWP DGD SRUXP D \«UH
GHP RP HQWRVH LOWAWDE HVTXH MQWRV IRWP DP D SHUFHSE¥R J HIDOGR FAHQWM
VREWHDP DUFD

8 P DERD H SHU-QFLD GR FOHQWA « DTXH® HP T XH VRGDV HADV IOWMDS HV \¥R
SRUWYDV VDWM D] HQGR H IGHD® HQWA VXSHWDQGR VXDVH SHAVIMYDV R LOFOXL
| RUQHFHUS LRGXVRV GH DO T XDAGDGH RIHHFHUXP  H FHB®IQWA VHWMCR GH
DWQGIP HOVR | DFIMMWUR SURFHWR GH FRP SWD HDWP SRUGIDQWA

2 REMMYR GHRVP [} DUD H SHU-QFLD GR FQHQW « DXP HQVIDUD VXD VDWM DE¥R
FUDUGDEDGH ¢ P DFDH HP YOIP D IOWHQFID [P SXAMRQDUR FUHVFLP HQVR GRV
QHIUFIRV MR « HVSHFID® HQW LP SRWBQW QR DP ELHQVM DWDOGH QHI HFLRV
RQGH D FRQFRUAQFID « IHWR] HRVFTHQWMVWP P DIVRS© HVGR TXH QXQFD
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2 SUP HILR SDWR SDWD DSUP RWDUD H SHU-QFID

GR FQHOW & « HOWIQGHUH P DSHDUD VXD 0
NRLODGD ,WR \J QUIED IGHQWIEDUVRGRV RV

SRQURV GH FROVVR GR FQHQW FRP DVXD P DUFD

GHVGH R SUP HILR FRQVVR DW R SpV YHQGD H

FRP SUHHQGHUFRP R H®IVH P RYH HOWH HWHV

SRQWRV 8 P DYH TXH YRF- WIQKDXP D YOAR

FOUWD GHWD MUQDGD SRGH FRP HEDUD [GHQWILEDU Q
£UHDVSDWD P HERUDV 3RUH HP S® YRF- SRGH

HOFRQWDUIRWP DV GH VRUDDUR SURFHWR GH

FRP SWP DIVIEFIOP HE&RUWUR VXSRWM D HWH

FQHQW RX SHURQDA DUD FRP XQIFDEXR

Asp2 SayS2Spun/ p2® S ® 8§dp Hi(

$ SHUWRQDT DEXR « XP D SRGHURVD HUDP HQVD
SDWD DSUP RWDUH SHU-QFID GR FGHQWM &; ,\WR
SRGH IQFXXIUWHFRP HQGDUSRGXVRVFRP EDWH

QR KIMMUFR GH FRP SWDV GH® SHWRQDAQ DUH Ej
P DIOYHFRP XQIFD® HV RX DGDSVIDUD

H SHU-QFLD GR WM SDUD DWIQGHUVXDV
SUHIHU-QFIDV $ R SIRSRUFIRQDUXP D H SHU-QFLD
SHURQDA DGD YRF~ SRGH DXP HQVIDUD

\VDVIM DE¥R GR FQHQWA H D SURE DELAGDGH GHOV
FROWQXDUHP D HVFRBHUD VXD P DUFD
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8P DWQGLP HQVR GH DO TXDAGDGH « FUKFLDO
SDW D H SHU-QFLD SRUMYD GR FQHQWM AR
LOFO(LUHVSRQGHUWDSIGDP HQW ¢V XDV

SHU XQVVH SIHRFXSDO HV IHVROHU

SWRE®P DVGH IRWP D HILELHQWA H J DIDQUUT XH
RP HW R \HVQVD YD&RU] DGR H DSWHFIDGR

A | BUGYSPE ®u 8dp Hu: (

( VWWDW.J DV GH 1LGHA] DE¥R GH FQHQWMAV YVDP
HQFRWDNIURY FQHQWAV D FROMQXDUHP D 1D] HU
QHIPUFIRVFRP DVXDHP SUHVD ,WR SRGH \HU
DEDQEDGR DADY«V GH SURI DP DV GH LlGHAGDGH
RIHIHFHQGR GHVFRQVRV RX EHQHI FIRV SDUD
FOHQWAV | LHT XHQWAV RX VP SGMP HQWM

J DIDQVQGR T XH D H SHU-QFLD GR FQHQWM VH\D
VHP SUH SRVID ( P VXP D DSUP RWDUD

H SHU-QFLD GR FQHQW H ILGHT DUFTHQWAV KR
SWRFHWRV FROWOXRV T XH LHTXHIHP XP D
FRP SIHHQWR FOUDHXP FRP SWRP AR GH

P HE&RUD FRQWBQW
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QYHVAUHP XP D H FH®IQW H SHU-QFLD GR FIHQW SRGHWD] HUXP D \kUH GH
EHQH FLRVVQU YHIVH LOVIDQJ YHLYSDWD D HP SUMVD AR LQFOXL

Py u H ®Si®ud®Seu ® §dp Hi(XP DERDH SHU-QFIDGR
< FQHQW SRGH ID] HUFRP  TXH RVFQHQWAV YROMP H |DEDP
A QHIUFIRVFRP DVXDHP SUMVD QRYDP HQWA MR LHGX] R FXWR
GH DT XIME¥R SRUFTHOWM &$ &

Py u H® HBOUHY T@®P (« XP IQGIEDGRU P XIVR
P SRWIQW SDUD DYDIDUR GHVHP SHQKR GDV VXDV YHQGDVH «
A UHVXODQW GD P «GLD GDV YHQGDV 3 DD ID] HUR FEGX® « i
GLYIGIUR | DW{DP HQVR VRVIDOGDV YHQGDV SH®R QP HWR GH
YHQGDV GR LQWIYD®R GHWP SRHP TXHW¥R




Py u H® mR @bBp Ay p RSPUAHP SRUMIX-VDW @
\LJ QULFD AD®RUGR FLF® GH YIGD GR FTHQWBRX VHWD « XP D
P «WEFD TXH FDEX® D UHFHIVID J HDGD SRUXP  FRQUXP LGRU
GXWDQWI R WP SRHP TXHSHWP DQHFHFRP RXP FQHQW DWR
GDHP SUH\D 6HQGRDWP R/ 79 UHYHD TXDQWR XP  FTHQWM
JDWDHP P «GIDFRP SWRGXVRVH VHIERV DR ®QJ R GR SHURGR
HP TXHP DQWP XP WHDFIRQDP HQWR FRP DP DUFD

I 20: 8 u H ®S 2u§pB-S( FEHQWAV VDM HVRV\XR P DIV

SWRSHQVRVD FRP SUDUP DIVH D WHFRP HQGDUD VXD HP SUHVD D
RXWRV R TXH SRGH DXP HQVBUD UHFHIVD < P XIVR P DIV EDUDVR
YRF- | L.GHA] DUFGHQWAY GR TXH WAUT XH FDSVIDURX FRQT XIWIDU

QRYRV FIHQWMV FROWDQWP HQWM $ QP GIMR « P DIVIEFIO
UHYHQGHUSDWD TXHP FRP SURX UHFHQWAP HQW

(QO _dU A AU« GA‘ U

([DMMP YEUDVP «WIFDVTXH SRGHP  VHUXVDGDV SDW P HGLUD HILEEFLD GD XD
HWADW.J ID GH H SHU-QFLD GR FQHQM &: 1 RHQDQWR YDP RVUHFRP HQGDUDV
GXDV SUQFISDIV T XH LOFOXHP

yHUHE2 § H1228§ 2u[y §2\(R136 P HGH D SUREDEIIGDGH GH VHXV
FQHQWAV IHFRP HQGDUHP DVXDHP SUMDDXP DP LIRRX FRBUD < XP D
ERD P HGIGD GH GIDEDGH GR FAHQW HP - TXDJ XHUSHULOGH HP SUHVD

S 1PRS®U : SHISRE (« XP TXHWRQEUR TXH EXVFD HQWQGHUD
SHUFHS@¥R GRVFRQVXP LGRUHVVREH D TXDAGDGH GRV VHXV SURGXVRV
VHWERV DWIQGIP HQVWR RX RXVWRVDVSHFVRVGD HP SUM\VD < [P SRUDQW
TXH QD SHVI XIMD YRF- GHIf HXP  HVSDER SDUWD ViXJ HVWHV RSIQL: HVH

P HERUDV
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8P FIHQW SWIRFXWD P DIVGR TXHDSHQDVXP SURGXVR
RX VHWYIER DR D] HUXP DFRP SWD H®I SIRFXWD XP D

H SHU=QFLD ( W H SHU-QFLD SRGH VHUUHD@DGD DR
RIHIHFHUBH XP  \XSRUM SHWRQDM DGR SURQVR SDUD
DIMGE @ QR TXH IRUQHFHWEUR

$ R HQWIQGHUDV H| SHAVIMYDV H GHVHWRV GR FQHQW YRF-
SRGH SHURQDA DUVHX DWQGIP HQVR DVWQGHQGR

P HBRUVXDV QHFHWMGDGHV ,\\WAR SRGH LOFOXLUWGR
GHVGH D P DQHLD FRP R YRF- \HFRP XQIFDFRP H®! DW
DIRWP DFRP R UAVROH HXVSWREGP DV




8P DP DQHILD HILFD] GHP HE&RWUD H SHU-QFLD GR FAHQW « H FHGHUVXDV

H SHFVMYDV 3 RUH HP S® VH YRF- LQIRWP DUDRV FGHQWAV T XH UHVSRQGHLE DRV
FKDP DGRVHP  KRWDV WIQW UHVSRQGHUGHQWR GDVSUP HILDV ~ KRWDV \WR
GHP ROWADIE TXH YRF- VH SUIHRFXSD H HWE 1D] HQGR R SRWYHOS DUD | RUDHFHUXP
VXSRUM ESIGR H HILED)]

3DW P HERWUD H SHU-QFID GR FAHOW « FUXFIDOMUXP D HT XISH GH
DWIQGLP HQVR T XH VHD Q¥R DSHQDV FRP SHWQW H FRQKHFHGRW P DVVIDP E«P
HP SEWED H GHGLEDGD D UWVROHURV SRWYHLY SLIREGIP DV T XH XU LWHP

/HP EWH W XP D H FH®IQWA H SHU-QFLD GR F@HQW SRGH GIYDUD XP DXP HQVR GD
VXD GIDGDGH P HEKRWUR ERFD D ERFD HWUXP IP SDFVRR SRMMIYR QD UHSXVIXC¥R
H QRV UHVXORGRV GD VXD HP SUHVD
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2 Ay ®uh yBGDVXDP DUFD« DH SUHWK¥R GR FDEWU RX SHWRQDIGDGH GD VXD
HP SUHVD SRUP HIR GDVSDDMYWDV T XH YRF~ XVDHDP DQHLUD FRP R AR
DSUHVHQVBGDV 7RGD VXD FRP XQIEDE¥R GHYH HWIDUDQFRWDGD HP XP  VHQWGR TXH
VHD FRHIHQWA FRP R TXH YRF- YHQGH H SUQFISD® HQWIFRP TXHP YRF- « QD YIGD
WHDO
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) RQWA_&D\VDJ LDQGH

2HY ®uh yGHXP DP DUFD« VP IDU¢
GD SHUWRQDAGDGHGHXP D/ p:: S.

2 TXH« P DIVIP SRUBOW « VHUDXWOWEFR DR LOVWAWDJI LWUFRP  RVFRQVXP IGRUHV VHND HP XP

DWQGLP HQVR HP XP D ®RND | MFD RX QDVUHGHV\RFIDY H P DI¥ SRW E®JV RX TXDA XHU
RXWD IRWP D GHFRP XQIFDE¥R

([HP S®& %DGHWR H1 XEDON ¥R EDQFRV P DVSRWXHP ARP GH YR] BGLHUHQWV
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2 %DGHWR « XP  EDQFR WDGLELRQDOT XH H] Mt GHVGH HWP XP DJUWQGH SUHVHQED
QR P HUFDGR I IQDQFHILR ELDMGBILR 2 VHX VRP GH YR] « P DIVIRUP DOWUR H IQWFIRQDO
( ®1\WDQW WM FRQILDQED VHJ XUDQED H FUHGLE LAGDGH DRV VHXV FQHQWAY 2 %4DGHWR \H

FRP XQIFD FRP RVWHXV FTHQWVY XVDQGR XP D @I XDIHP P DIVWFQIFD SDGURQL DGDH
UHVSHVR\D




2 1 XEDQN« XP EDQFR GLJ IMDOT XH VXU LX HP HWP XP D SURSRWD LORYDGRW H
GIMXSWYD QR P HUFDGR LQDQFHILR EUDMBILR 2 VHX VRP GH YR] « P DIVIQIRUP DOGLYHWAGR H
SHWRDO( G WDQWP W P SAFLGDGH WDQVSDU-QFLD H SUR] P [GDGH DRV VHXV FQHQWV 2

1 XEDONVH FRP XQIFDFRP RV\HXV FQHQWV XVDQGR XP D @QIXDIHP P DIVFRE&T XIDO
FUDWYD HHP SEWED

8P HHP SRGHFRP RR%WDGHWVR HR 1 XEDONWP DRP GH YR] HVEGLHUHOWAY SRGH VHU
YIMR QD IRWP DFRP R HOIVUHVSRQGHP DRV \VHXV FTHOWY QDV UHGHV \VRFLDLY 9 HND DEDI[ R GRLYV
V¥ HHW GH FDGD EDQFR
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e 2@ # FHQOW $JWGHFHP RVR VHX FROVIVMR 3 RUIDYRU QRVHQYIH XP DP HQWDJ HP
SUYDGD FRP R WHX &3) HWGIRQH SDWD TXH SRWDP RV YHULLFDUD VXD MVXDC¥R
( WP RVC¢ GIVSRV©¥R

e 3WH DGRD # F@HOW @P HQVDP RVR RFRUWGR 3HGIP RVGHWXGDV SHR WDQWRLDR H
IQIRWP DP RVTXHHWIP RVWDEDBDQGR SDWD VRXFIRQDUR SUREGIP DR P DIVIESIGR
SRWYHO$ J IDGHFHP RVD VXD FRP SUHHQWR

y Pi S of

o (VD # FQHQW 4 XHERP TXH YRF- JRWRX GR QRWR P IP R ) IEDP RVP XI\VR IHQ HVHP
VDEHUT XH YRF~ HWE FXWAQGR D QRWD UR[ LOKD $ SURYHIMA P XIVR H FRQW VHP SLHFRP D
JHOWA<

e 2L# FAHOWM 4 XHFKDWR MR KHIQ"' 0 DVQ¥R W SUIHRFXSH YDP RVW DMGDUD UMROHU
HWH SHSIOR 0 DQGD XP GUHFWSWD JHQWA FRP RWHX &3) HH P DIOT XH D J HOWA M M
H STFD VKGR GILHWOKR $ ELDERV UR[ RVe

3HUFHEHX D GUHUHQED' 2 %DGHVFR XVDXP VRP P DIVIRWP DCH SDGURQL DGR HQTXDQWR R
1 XEDQNXVDXP VRP P DIVIQIRUWP DCH SHWRQDA DGR ( WD GLHHQED SRGH LQI OXHQFLDUQD
IRP DFRP R RVFTHQWVSHUFHEHP DVP DUFDVH \H IGHQWIEDP FRP HDV
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8P DYH GHIIQIGR RAy ®uh yiH® GHYH VHUP DQWUGR GH IRWP D FROWMQW HP  VRGRVRV
SRQVRV GH FRQVIVR _ MR DMGD D FROWXKIU XP DIP DIHP GHP DUFD \jt@GD H D HWIE HBIFHU
XP UHDFIRQDP HQVR GXWGRXWR FRP RVFTHQWV ( P ERWD D FROUMAAQFID VHD LP SRWDQW
VP E«P « IXQGDP HQWXCDGDSVIUR VRP GH YR] ¢V GLLHUIHQWAV MMXDE HVH SYEQFRV

3RUH HP S® HQTXDQVR D FRP XQIFDE¥R HP  IHGHV VRFLDLY SRGH VHUP DLV FDVXDOH HQYROHU
RXVR GHHP RM/ D FRP XQIFDE¥R IRWP DOFRP RXP DQYAQFIR RIIEIDOSRGH H] LI LUXP VRP

P DIV\«UR 2 ARP GH YR] B« UHVSRQ\E YHOSRUQRUMDUVRGD D HP SUM\VD LQGR D@P  GD

FRP XQIFDE¥R VHQGR XP MIMR YQIFR GH VH SRUFIRQDUQR P HUFDGR DWDY«V GRV SUQF SIRV
HMVMVAMP D GH YDRUHV

6DEHP RVTXH QD RSHUDE¥R GH FRP XQIFDE¥R HY $20pH> B GLYHWDV SHWRDV SRGHP
GHVHQYROYHUP DWAUDLY H FROWAYGRV IHSUHVHQVDQGR D P DUFD 1 HWH FDVR VMUXP

GRFXP HQWR FRP D GHWUCXR FRP SGBMDGR A1 § ®u h yBYDLIXQFIRQDUFRP RXP JXIDH
XP  GIUHFIRQDGRUQD FUDE¥R GHFDGDXP 2 X VHW XQULEDQGR D HP SUAVD

(P WHVXP R GHILQIUH P DQWUFROMMMOWP HOWMRA y ®u h yuGD VXD P DUFD « XP D SDUM
FXFLDOGD FRQWAKE@¥R GD VXD IGHOWGDGH GH P DUFD H GD FRQH[ ¥R FRP RV VHXV FGHQWAV
( WREH®HED D FRP XQIFDS¥R TXH P H&RUWH FRQHFWD FRP R VHX SYETFR
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&RQIRWP HIDDP RV RVFDQDYGH FRP XQIFDEXR \WR SRQWRV GH FROVIVR GR SYETFR
FRP DVXDHP SUMVD 9 RF- SRGH HWFRBHUXVDUP HIRVP DIVWDGIFIRQDY FRP RR
WAGIRQH S DUD HWIDE HBIFHUHWH UIHDFLRQDP HQVR P DIVSWi[ P R P DVVIDP E«P
SRGH GLYHWALLFDUHWD HVFR®D SDUD DEWDQJ HUP DIV SHWRDV

&RP DHYRO(E¥R GD WIFQR®] LD H D GL] Vié@] DE¥R SUQFLSD® HQW GRV
FRQVXP LGRUHVH GDVIHUDP HQVDVGIVSRQ YHLY P XIVRV X\XEURV SDWDIDP D

SURU] DURV FDQDLY GL] MLV ,\WR FURX XP D GLMFXWAAR DFHUFD GD QHFHVMGDGH GH RV
QHI PFIRVSRWXUHP XP DDERWGDIHP  Y/QIED H LOWA) WDGD GH DWIQGIP HOWR
LOQGHSHQGHQW GR FDQDOT XH R FQHQW SUHIHUUHQWDUHP  FRQVDVR

&DGD FDQDOGH FRP XQIFDS¥R WP XDV SWiSUDV SHEXIDUGDGHV H « YIVBCHWIDU
FIHQW GHDV 3RUH HP S® RVpgy St WQGHP D\VHUP DIVIRWP DIV VBQVR QD
@QIXDIHP XV} DGD TXDQVR QR IRUP DVR UHIBMOQGR D QDW(UH] DP DLV RILFIDOGHWM
FDQDO,\WWR \J QULED TXH « P DIVDSURSUDGR XVDUXP VRP P DIVIRWP DOFRP
\DXGD® HVH GHVSHGIGDV HVBOH] LQFOXLUHGP HQVRV YWXDIVFRP R ®J RWSRVH
EDQQHWGD HP SUH\D




3RURXWR @GR FDQDIVFRP RRa @SH // TXHWRP DIVIQWBQWQHRY SHWP WP
XP DFRP XQIFDS¥R P DIV GUHWD H IQIRWP DO( WM FDQDOSHUWP IV UHVSRWIV LESIGDVH
D SRWELIIGDGH GH X\VoUpy iR H RXWRVHGBIP HOVRVIQIRW DIV SDUWD FUDUXP D
VHOVDS¥R GH FRQYHUD DP LJ £YHCH SHURQDA DGD

7DP E«P « IP SRUDQWA VMUHP P HQWA T XH FDGD FDQDOSRGH WUVXDV S SUDV
UHJ WDVH @ W2© HV 3RUH HP S® DA XP DVS@VIDIRWP DVGHP GIDV\RFIDVWP XP
@P VA GH FDUDFVUHV HQT XDQVR RXWRV FDQDLY FRP R gy SHi SHWP WP

P HQWDJHQVP DIV@®&QJIDV

9HW DA XQVH HP S®RV GH FDQDLY

| MVFRP IQIRWP DO HV
SHWRDLV FRP R uy SHH

1 OIS 2
WBIROH TXH SO R MR
HP_EDVDUHMADW ] LDV GH g 16D FRLSRLDVIZ{F\;V :
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1@SH H «XP SWRIWP DGHFRP SXVDGRUTXHMP X® FRQYHWDVKXP DQDV ( ®1 SHIP [V D LOWADE¥R HOWH
KXP DORVH P £TXIQD H SRGH DFRQWAFHUYID P HQVDJ HQVRX FRP DQGR GH YR] 2 X VHW \&R FRQYHUDVFRP XP
UREY H TXH Q¥R GHSHQGH GH DWIQGHQW KXP DQR SDUD T XH HID DFRQWAED

566 MJIQUIFDD pSap2ly / j120 ®BSH s 6lQGIFDEXR 5 HD® HQWI6IP SGNV « XP IRWP DVR GHDUTXLYR

X DGR SDWD GMME XLUFROWYGR QD [OWDHWFRP R QRWFLDV DWDAQ] DO HV GH E®RJVH SRGFDW ( B SHIP 1WA T XH
RVXWXEURVVH LOVFURYDP HP XP WA H UHFHEDP DXVIRP DVMEDP HOWH DV DDA} DO HVP DIV UHEHOWAV GR \HX
FROWYGR VHP  WAUT XH YIMVBUR WA HP ML




&RP D SWEWED YRF- YDLDSUHQGHUD DOMUWDDUFRP | DFLAGDGH HQWH GLHUHQWAV
HWAMRV GH FRP XQLFDE¥R SDUD FDGD FDQDOJ DIDQWQGR VXD FRP XQIFDE¥R GH IRWP D
HILED] HDSURSUDGD 2 P SRWDQW « HWIDUGLSRQ YHOS DUD FQHQWAV H I XVKURV
FaHQWMV

1 R J HUDODGDSVIDUVXD @QJ XDJ HP DR FDQDOGH FRP XQIFDE¥R « XP D KDELIGDGH
P SRWBQW SDUD J DIDQWUT XH VXD FRP XQIFDE¥R VHW HILFD] H UHWRH FRP  VHXV
FOHQWAV LQGHSHQGHQW GR FDQDOT XH HBNV HVFRBHUHP  SDUD LOWALDI LUFRP  YRF-
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$ DL H ®u2uSHY S2*p: ®u §du Hi: HQYROH XP D \«UH GH SURFHWRV
R WHFHEIP HQWR GR Tup® S§0N
D EXVFD SRUXP D\VRXE¥R
D TXDAIGDGH GR DWIQGIP HQVR H VXSRUM SUHVWGR
D HILFL=QFLD GD UHVSRWI RIHIHFIGD SHD HP SUHVD
D FR®MD GH GDGRV SDWD DQEMH GH SURFHWRV
EXWFD GH P H&RUDV HP DIV

&RQIQRVSRGHP VXU LUTXDQGR DVH SHRVIMIYDV GRV FGHQWV Q¥R \&R
DWIQGLGDV $ EXVFD SRUHVADW.] LDV S DUD UMVROHUGLYHU ~QFLDV IQFOXHP
e 0 DQWAUDFD® D
&RP XQIFDUVH FOWDP HQWM
YX\VFDUXP D VROXE¥R P XWWDP HQW LOWUHVDQWM
3 IHWIDUE DWIDQWA DWIQEXR QR SUIREGP D
8 VDUHP SDVD HWDQWP IMIUVHI XUDQED
2 XYIUO XVBVYH] HV Mt R IDVR GH RXYLUMHX FQHQWA M UMVRGOH J LDQGH SDUM GD
TXHW¥R
6HUSURDWYR HQFRQWDUXP D VROX©¥R DQWAVT XH R FQHQWA | DED H L] ~QFIDV H
) RFDUQD VROXE¥R GR SUIREGP D




8 P DHF@P DE¥R SRGH VHUD RSRUXQIGDGH SDUD P HERUDUD H SHU-QFID GR
FOHOM & $R QGDUHIHAYDP HQWIFRP XP D TXH[ D « SRWYHOAMDQURWP DUXP
FOHQWA LQVDMMHVR HP XP GHIHQVRUGD VXD P DUFD ,\WR SRGH VHUD®DQEDGR DR
VXSHWDUDVH SHRVIMIYDV GH®! QD UIVROXEXR GR SLIRE®GIP D

$VHVIDSDVGDBU: HE  ®u 2u88y S2* u: ®u 8du Hi:  IQFOXHP

* $QWFISHSWRE®P DVH SWHSDWH \VH SDWD HBV

e 5HDA HWHQDP HQVRV FROQWQWAV GH DWQGIP HQVR

e $SWHQGDFRP R MGDUFRP DVWHFOP DO HVGH FTHQWAV

e ) DEDR WHI MAR GH LHFOP DE¥R GH FTHOWAV

e 0 RQVRWHRVMSRVGH IHFOP DO HVGH FTHQWAV T XH FKHJI DP

e &RP SDUAMKH DVWHFOP D& HVHFRUHQWAVFRP RXWRVVHRUHV H
e 8WIHXP VMWWP DGHDWQGLP HQVR SDWD J HUUR VHVRRU

1 RP XQGR IHDOD HP SUHD « FRQKHFLGD SRUVXD SUHVHQED DWYD H HILFD] QR WM
SHE@P H$TXL HP TXHVWHHVRWED SDWD IHVSRQGHUD VRGDV DV UHF@P DS HVHP
WP SR KEELCH UVROHURV SURE®IP DV GRVFTHQWV $ FROVHEBDP RVDEUUXP D
FRQVD QR VWM D SDUAUGH XP  FHWR Q YHOGH P DVXUGDGH GR QHJ pFIR

$RID] HUMR DHP SUAVD Q¥R i LHVROH FRQIQRY P DVVIP E«P GHP RQWAD VHX
FRP SWIRP MR FRP R DWIQGIP HQVR R TXH DIMGD D | RWBGIFHUVXD UHS XVIDEXR H

J DQKDUD FRQILDQED GRV VHXV FTHQWAV 6 HD QR VWM GR 5 HF@P H$TXL RX QDV
UHGHV \RFIDLY EXVT XH VHP SUH UHVSRQGHUQR P HVP R SHULCH @I XDIHP  GR VHX

FRQVXP IGRU

(P WHXP R LH@M®\H YRF- SRGH ID] HUDOR P DLV SH® \HX FAHQW FRP R FRQFHGHU
XP GHWRQVWR RX EHQHIFIRVSDWD XP D SW[ P DFRQWD $K 6HP SUHDVH QD
SUHYHQOXR GH FRQIQRV
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$ SUP HLLD LHFRP HQGDEXR « DJ LAGDGH QDVUVSRWIDV 1 IQJ X«P  J RWID GH HQYIDU
XP DP HOQWDJHP H IIFDUSRUKRUWDVRX D GLDV HVSHWDQGR UHVRWDR 9HWR H HP S®
DEDI R

Onuy /6 ®@uSHAH 1Py § 2uuy § y P BS2*u: hi2HPSk
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$ WDCE¥R GR FDFKRUR GR 0 L XHODFDERX H
H®I IH FRQMVR FRP R/ pH: @ / SRUXP
&RP SWDQGR WDC¥R DSQFDWYR GHP HQWDIHQVEV  KRUDVGD
SDWD R FDFKRUR P DQK¥ ,QIFIRX DFRQYHUD FRP XP ERP
GID \VH DSUHVHQURX H SHU XQURX \H SRGLDP

HQWHJ DUD WDEXR R T XDQVR DQWAV 6RP HQW
SRUYROD GDV ~ KRUDVGD VIAGH UHFHEHX D

UHVSRWD GR/ uH: @ / FRP D VHI XIQWM
PHOQVDIHP WSESa P®SH / 2u8RS ®
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DGP LQMADUHIHYDP HQW RVHBOUH « P DQW GRVEHP

RW DQL] DGRVH VP E«P SURU] £ ®RVFRP EDVH QD XU ~QFID H QD
IP SRUKQFID $ \VXJ HWWR « FO\WMLLEDUFDGD H80pHGH DFRUGR
FRP \HX JUDX GH SURUGDGH 2 VHEOUH XU HQWAVSRGHP \HU
DT XHBV T XH HQYROHP SURE®P DVFUWFRVRX GH FEHQWAV

P SRWBQWAV 9,3R/ HQTXDQVWR HEOUH GH P HQRUSURUGDGH
SRGHP  HQYROHUFRQUX®BV.J HIDLVRX SIREGIP DVP HQRUHV $
SURU] DE¥R SHP WM TXH YRF- VH FRQFHQWH QDV T XHWHVP DLV
FUWEDVSUP HUR HJ DUIDQVD T XH VRGRVRVHEOUH VHDP
UHVROIGRVGH P DQHILD RSRUXQD

| SHID 2yS2£ ®u HBOPH ($@P GD SURU] DE¥R D

FDWAJ RU] DO¥R GRVH8OpH SRUWP D RX WSR GH FRQVXOD

VP E«P « XP DHWDWJI ID 1P SRWBOQW ,\WR SHWP WM T XH YRF-
HOWAQGD WSIGDP HQWA D QDVXUH] D GR SLREGIP DVHP  WAUT XH GU
VRGD D FRQYHUD $VFDWAJ RUDVSRGHP  YDUDUGHSHQGHQGR GR
VHX QHIPFIR P DVH HP S®VFRP XQVSRGHP IQFXIU SUIRE®P DV
GHSDIDP HQ\R FRQUXODVVREWH SIRGXVRV SWREGIP DV
WFQIFRV HW $ FDWAJ RU] DS¥R VP E«P SRGH | DFIMVIDUD
DE®RFDE¥R GH H8opH DR P HP EWR GDHTXISH P DIV DGHT XDGR
SDWD VRO~ &RV




C: ®uPYy :PHIy S®UDu2L 8Ky 1 H ®u H8OpPH C3DWD

P DQWUWGR RU DQI] DGR H HIIFIHQW \XJHUP RVR X\R GH XP
VMMP D GH J HIHQFLDP HQVR GH H8opH ( WHVMMMP DV Q¥R
DSHQDVDMGDP D DFRP SDQKDUH J HIHQFLDUVRGRV RVH&OUH GH
VXSRUM P DVVIDP E«P SHWP IWAP D DQEQMH GH P «WIFDV

IP SRUDQWV FRP RRWP SRP «GIR GH UHVSRWI D VDWMDE¥R GR
FQHOWIH P DIV 6XJHUP RVTXH YRF- GID D WIHSRURIHP GR 6 B
2 80! Hi HSDUWD HOWIQGHUR IXQFIRQDP HQVR GHXP MWWWP D
FRP R HWH H HVFRBHUDT XH® TXH P DIV VH DGDSVID DR VHX

QHJ uFIR & Q@I XH DT XL SDWD GIUD P DWUD

ap:/ :H58 :PHI Hip plBSy(WHWDORP RVDIP SRUMQFID GH
UHVSRQGHUDRVH&0uH GHIRWP D FROWWMQW HHILFD] ,\WR LOFOXXL

WHI XIWUSIRVRFR®&V GH DWQGIP HOVR DR FAHQWA J DIDQMUXP D
FRP XQIFDS¥R FOUWD H FRUAMVH EXVWDUVHP SWH XP D LHVROXXC¥R

\VOVW/ DWUD SDUWD H®H

) RO (VPR GH (_ FRP P HUFH

.0 avass U a oheu! aba U2 6 A

( WM WSIFR « GHGLFDGR DR J HIHQFLDP HOVR GH FUMHVH FRP R QGDUHILFD] P HOWM
FRP Tup® S8§0: QHJ DWYRV HVSHFID® HQWM HP SOVIIRWP DV GH DYDIDS¥R GH
FRQVXP IGRIHVFRP RR 5HF@P H$ TXL

Q@ Uaaa ashal ) u oAed

0 HWP RFRP RFRP SWRP MR HP  IRUIQHFHUVHWMECRV H FHBIQWAV H SURGXVRV GH
TXDAGDGH SRGH KDYHURFDM: HVHP  TXH R FGHQW | LIFDE LOVDVM HVR GHYIGR D
GHIHMRV QR SURGXVR DWDVRV QD HOQWHI D RX IDBDV GH FRP XQLFDE¥R

( WHV IOFIGHOQWV SRGHP  GHVHOFDGHDUFUMHV T XH SRGHP  BIYE ®RVD

FRP SDUABDWHP FUWFDVH FRP HQWURV QHI DWYRV QDV LHGHV VRFLDLY RX DEUUXP D
UHFODP DS¥R QR 5HFOP H$TXL /HP EWLH VHWHP SWH Q¥R GE SDWD YRF— SWIHYHUXP D
FUMH P DVGE SDWD YRF- DGP IOWAE @ 0 DIVGR TXH MR « IXQGDP HOMIO
WHFROKHFHUR HUR

0 HWP R TXHDHP SUHVD Q¥R WQKD HUDGR « P SRWIBQW VH SRUFIRQDU

WDSIGDP HQW H VH FRERFDUQR OXJ DUGR FQHQWM 1 ¥R « RP RP HQVR GH FRQILRQWR

P DVMP GHGLE®RIR_(WIP RVVIYHQGR XP DHWDHP T XH D IHSXVDS¥R GDV

HP SUVDVWP MGR FR®RFDGR HP [ HTXH HP XMV GHFLY: HVGH FRP SWDURX Q¥R
SDUMP GHFRP R R FRQVXP IGRUDYDAD D FRQILDQED GDHP SUHVD DIRWP DFRP R HD
WDV DVUHF@P DO HVH FRQVRUDD DV FUVHV H] AMQWAY




$ WHSXVBEX¥R H D FRQILDQED HWAR \H
VRUDDQGR P RHGDV Q¥R 1 LQDQFHILDV

H WHP DP HQW YDE&RU] DGDV_6HI XQGR R
_5 HSXVIMRQ , QWX GR YD®RUGH
XP DP DUFD YHP GH DRV IQVBQJ YH
FRP R DWHSXVBE¥R $\WP R YD®RUGH
WRFDVFRP R IQGIFD® HV SRW H ppH
E®JVGH IHFRP HQGDEX¥R RX

FRP XQIGDGHVGH UHF@P DS¥R YHP \H
VRUDDQGR P DLV IHBIYDQWAVH XP D
SWHRFXSDE¥R DP DIVSDWD DV

RU DQY D& HV

(P VDIVMWDO HV R GLE®JI R DEHWR H KRQHWR « IXQGDP HQWBO( VEXVDUR TXH R
FQHQW WP D Gl] HUFRP SUHHQGHUVXDV SUHRFXSDE HVH H SCEDUF@WDP HOWM R
TXH DFRQWAFHX ¥R SDWRVHWHQFIDLY ( P VHIXIGD RIHHFHUXP D VROXG¥R MWD H
DWDHQVM SDUD DP EDV DV SDUMV « FUXFLDO

$ YHRFIGDGH QD IHVRX@¥R GHWHVSURE®P DVVP E«P « IXQGDP HQVIDO
' HP ROWMD TXHD HP SUMVD Q¥R HWE DSHQDVIRFDGDHP  YHQGHU P DVVBP E«P
VH SUHRFXSD SWRIXQGDP HQW FRP D H| SHU=QFID SpV YHQGD GR FHQWM

0q oBUA la o6k oAe

&DGD FUMH « XP D RSRUXQIGDGH SDWD P HERWDU $ V FUWFDV GRV FTHQWAV SRGHP
VHUGXWV P DVVDP E«P ¥R YDAR\WDV ( @®VWHYHDP £WHDVGHP HERUD H DMGDP
D VRUWDURY SUIRGXVRV H VHIMICRV P HBCRUHV

3RUHHP SR RIP ®« XP DHP SUWMD TXHWP P RWADGR HIlFI=QFLD HP

J HHQFLDUFUMAV ( ®V\VH HVRWEDP  SDUWD UMVROHUWDSIGDP HQW DV UIHF@P DO HVQR
5HFOP H$TXLHXVDP RViuu® $80: GRVFOHOWAVSDWD P HERWDU

FROWOXDP HQWA VHXV VHYIERV

(P \XP D @GDUFRP FUWHVGHIRWP DHILFD] « XP D KDELIMGDGH FUXFLDCHP
DWQGLP HQVR DR FTHQW ) D] = & GH P DQHLD LESIGD KRQHWD H UHVSHVRVD SRGH
DMGDUD P 1QIP 1] DUR GDQR ¢ UHSXVDE¥R GD HP SUWWDHDW P HWP R WDQMRWP DU
XP  FCHOWA KOVDWMHWR HP XP  GHIHOVRUGD P DUFD
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4 XDQGR R DWXQWR « FDQFHDP HQVR GH VHIMERV RX GHYRXXE¥R GH SLIRGXVRV R
REMMYR SUQFLSDO« HOWIQGHURVP RYRV SRUMEY GHWDVVRIFWVDE HVH RIHHEHU
VROX© HV SDUD HYVIUVIRY FDQFHDP HQVRV P DV\VBP E«P  VDEHUFRP R QGDU
SWRIMRQD® HQW FRP D VWXDEXR FDVR R FDQFHDP HQVR VHWD LOHYIVE YHO

-0 1 &4 Aau

4 XDQGR XP FOHQW VRIFWVD XP  FDQFHDP HQVR RX XP D GHYRXE¥R D SUP HILD
FRI\D D 1 D] HU« HOWIQGHUR SRU X~ 3RGH VHUGHYIGR DXP  SURGXVR GHIHWXR\R
HOWHI D DADVDGD SURE®P DV GH TXDIGDGH RX VP SGMP HQW SRUNXH R FQHQW
P XGRX GHIGHID 8 P D FRQYHWD DEHWID H UVSHVR\D SRGH IHYHDUR SWREGP D
XENDFHQW H | RUDHFHUD RSRUXQIGDGH GH UMVRO- @R
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8P DYH TXHYRF- FRP SUIHHQGDRP RWR SRGH VHUSRW YHCRIHIHFHUXP D
VRO(G¥R DOMUQDWYD 3RUH HP S& VHR SUIREGP DIRUXP SURGXVR GHIHWXR\R XP D
WRFD L£SIGD SRGH UVROHUD TXHWAR 6H R FOHQW HWE LOVDMHVR FRP R VHUYER
VBOH] XP DFRP SHOWDE¥R RX XP SHGIGR GH GHVFX@DV SRWD DMGDU 2 REMMIR «
WDQVRWP DUD H SHU-QFLD QHIDWYD HP  XP D SRMIYD

-0 Q,2&U AU20a}2 *U2adbl2Uau

$ SHVDUGH VHXVP HBRUHVHMRWERV SRGH KDYHUMWDO HVHP TXH R FDQFHDP HQVR
VHID LOHYWEYHO( P VLY FDVRV « HWHQFLDCP DQWAUD FD® D WDVBUR FQHQWM FRP
UVSHVR H J HIHQFLDUR FDQFHDP HQVR GH IRWP D HILELHOWA $1QGD TXH R FQHOWM
HWMIND GHL[ DQGR D VXD HP SUHVD KRMI XP D LOWIDE¥R SRMYD SRGH LOFHOWYE @ D
YRODUQR I XWLR

-0 o®UA'!la alu*Ua

&DGD IQWAWDS¥R FRP R FAHQW LQFOMYH FDQFHDP HQVRV H GHYROX© HV « XP D
RSRUXQIGDGH GH DSUHQGL DGR $VHP SUMVDVEHP \IXFHGLGDVXVDP HWDV

VWD HV SDUD HOWIQGHUP HBRUVHXY FEHQWAVH DSUP RUIDUVHXY SURGXVRV VHUYIERV
H SUIRFHARV

(P UNXP R HP ERW HYWMRUFDQFHDP HQVRVVHW VHP SWH R IGHDOMGDUFRP  HBIV GH
IRWP DHILFD] H SWRIMMRQDOSRGH DMGDUD P IQIP I DUR IP SDFVR QHJ DVWYR H DW!
P HW R FRQYHWMUXP D YLY-QFLD GFMDYRWEYHCHP DA R SRVMYR

o f _aud%00'6 & & ¢ ‘'a (0adlal;
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6XQIO* XSW R SIRIHARUGD FDGHUD ( GZ D5 : & DUWMUGH
$GP IQMAMDS¥R GH (P SUWMDVGDRS2hS29 P:b i::

287 6 VXJHWH D WIXIQOW HVADWI D (P YH GH
UHGULHFIRODUWP SR H UHFXWARYV SDUWD VHI XWDUT XDA XHU
FCHQW SUHWKHY D FDQFHDU * XSV LHFRP HQGD T XH DV

HP SUMVDVFRQFHQWHP  \iXD DVWIQE¥R QRV FTHQWVP DLV
XFUIDWYRV TXH HMNDP - SUHWAV D FDQFHDU
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(QAHHP FROWWR FRP  VHXV FQHQWAV DOWAV T XH HBNV
SWIHFMHP  GH YRF—~ SDUD GHP RQWAMDUVXD LOVDVIM DEXR

9 RF- SRGH H GHYH VH DQWAFLSDU $ QDO R IQYHWP HQVR
IHVR SHRVP HERUHV FTHWAY H SHU XQWA D HOV VH HWe
WGREHP WH R SIRGXVR RX VHUYIER YHQGIGR HWE
DWIQGHQGR D H[ SHFVIMYD GHBV

-0q0 A7 UaAo s e ala au @U200

&RP HEDUD XVDUXP QRYR SURGXVR RX VHUYLER SRGH
VHUGHWFRQIRWEYHO( VHXP FTHQW Q¥R FRQWHI X1U
GHWREUUFRP R XVDUR VHX SUIRGXVR RX VHUER ®RIR
QRIQFIR SIRYDYH® HOW SHUGHE R LOWAUHWH
WDSIGDP HQW 3 DD | DFIOVIBUD WDQUEXR « YMO
FRQILJXWUXP SURFHWR RX LRWALLR SDUD RUHQVIDU
QRYRV FQHQWAV QR XVR GH LHFXURV I XQFIRQDAGDGH H
SURFHWRVGR VHX SIRGXVR RX VHUYIER ( WD
DERWDIHP | DFLOVD R J HIHQFIDP HQVR GDV

H SHRVDMYDV GRV FQHQWAV

-60 Q&£ A aUAaN0

' = DRVFQHQWAVXP D W] ¥R SDWD ILEDU RIHHFHQGR ®(HV
DO R HVSHFIDOXP D SURP R&¥R XP GHVFRQWR XP
SWRIWDP D GH ILGHIGDGH HVE ( WH SHT XHQR HMRWER
SRGH VHUXP J DQGH DYDQER T XDQGR VH WOV GH

P RWADUDRV FQHQWAV H MMQUAV R TXDQVR YRF—

YD&U] D VHXV QHJ UFLRV 6H YRF= SUHY- TXH R FQHQW
FDQFHDLE DSV SHUFHEHUT XH VHX SURGXVR RX VHUYIER
Q¥R « R TXH H®I SURFXWDYD LQFHQWYH R D ILEDU

HQT XDQVR YRF— VWDE DBD QD HIDERWEXR GH XP
UHFEXUR RX HWADWLI LD TXH R DIMGDWE D DAQJ LUVXDV

P HBV

-:00 2£ 2aly: O 40 -6 @RU A0

3DWD FKHIDU¢ W] GRVSWRRE®P DVHVSHFTIFRVTXH
DIHVIDP VXDHP SUH\D « QHFHWEUR T XH YRF= UHVHUH
XP WP SR SDWD FROMMUIpp®! S§06 FRP DQWAFHG-QFID
H IUHT X-QFID ' HSHQGHQGR GDV VXDV QHFHVWWMGDGHV
FRP HUFIDLY D FUDS¥R GHXP FIF® GH ipu® S8§0 GR
FCHQW SRGH VHUWR |£FLOT XDQVR FRQILI XWUXP D
SHVIT XD RX XP  IRWP X@UR HHQYIDUXP gy SIBRX
DSCFDWYR GHP HOVDIHP FRP DXVRU] DS¥R GR
FAHOW « FOUWR
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6H YRF- HWIYHUHVSHUDQGR DW TXH XP  FQHQW GHIf H
DVXDHP SUAVD M VHLE VBUGH GHP DLV SDWD 1D] HUDG R
DUHVSHMR (P YH| GMR YRF- GHYHLE XVDURV GDGRV
DQWAV GR FDQFHDP HQVR SDUD FUDUHVADW.J LDV T XH
SRWDP HYWDUT XH MR RFRUD GH IRWP D SURDWYD

1 ¥R [P SRUD TXDQVR HMRLER YRF- |DED QDVHIESDV
DFIP D R FDQFHDP HQWR ID] SDWM GH TXDJ XHU

QHJ LFIR H YDLDFRQWFHU 2 \VHJ LHGR « XVDUVHXV
FQHQWV LOVDWM HVRY H RV VDM HVRY SDUD SUHYHURV
SUQFLS DV MQDLY GH VDM DE¥R H IQVDWMDS¥R SDUD
TXH YRF~ SRWD \H HQYROHUFRP  H®BN H VDOYDUR

UHDFLIRQDP HQVR DOWAV GR FDQFHDP HQVR

-0Q 1 ‘UasaERr aUo2 AAAO

(P ERDVHW IP SRURQWM P DQWAUVHX SUIRGXWR RX
VHWIER QD YDQJ XDUGD VP E«P « [P SRUWBQW T XH
VHXVHV RIERV SDUWD VXFHWR H IXSRWH GRV FGHQWV
SHWP DOQHCEDP  UHGIYDQWAV 3 DUD J DUIDQWUT XH VHXV

FROFRUHQWV Q¥R HWANDP VIRP DQGR D VXD | LHQW
VRP H QRVID GDV LQLFLDAYDV GH VIXFHWR GR FQHQWM

GH®V ( ®IVUHVSRQGHP D SHU XQVIV QDV UHGHV
VRFIDV' ( GVWP EDWA SDSR DR YLYR DWYDGR HP

VHXV UHVSHFWYRV MWV ( ®VWP XP D EDWH GH
FROKHFLIP HOWR DP S@' 6 HJ XIUDV SV GD
HVADWJ LD GH® SRGH DMGDUVXD HP SUH\D D
DWQGHUP H&RURV FEHWAY H SUHVHWYDUVXD
[IGHOGDGH

) ROM &RWRQ _ _

(P UHVXP R HP ERWD HYWRUFDQFHDP HOVRVVHD VHP SWH R IGHDOMGDUFRP  HBIV
GHIRW DHIFD] HSWRIMRQDOSRGH DMGDUD P LQIP 1] DURVIP SDFVRVQHI DWYRV ¢
VXDHP SUH\D
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3uV YHQGD « R FROMOWR GHD© HV UHD@ DGDV SRU
XP DHP SUHVD DSpVR FRQVXP IGRUILQDM DUXP D

FRP SWD LOQFOXXIQGR R DWIQGIP HQVR SUHWRGR DV
FRP XQIFD® HVHQYIDGDV H D RIHWD GH QRYRV
SWRGXVRVH EHQHI FIRV

8 P DERD HWADW.J LD GH SpV YHQGD WP FRP R
REMMYR P DOWAUH HAWHVIUR UHDFLRQDP HQVR FRP
RV FQHQWA WDQVRWP DQGR RVHP FRP SUDGRUHV

| UHT XHQWAVH SURP RVRUHV GR VHX QHI IFIR

1 HWHP RP HQWR « SRWYHCHDW FRP XP TXH
VXUBP  GY2Y1GDV GH F@HQWAV D UIVSHIVR GRV SLRGXVRV
RX VHMIERVFRP SWDGRV H VXD SUHVHQED QHWD HVIDSD
« FUXFIDCS DD |IGH@ DE¥R H LQGIFDEXR GH QRYRV
FQHOWAV ( WDUDWIQVR H GLVSRQ YHOSDUD DIMGE ®
SRGH ID] HUXP D J WDQGH GLIHUIHQED

Ve
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EAA2 a8B821ppu® S80 $SuVDHQWHI DGR SWIRGXWR « XP D SEWFD
WHFRP HQGDGD VRAFIVDUI pu®, S§6 DR FAHQWA 3 HU XQWA VREUH D T XDAGDGH
GDHP ED@IHP WP SR GH HQWHI D DWQGIP HQWR IHFHEIGR FRUMMD \H
WHFHEHX VRGDVDVIQIRWP D© HVTXH SUHFMDYDH FOXR R SLIRGXVR HP WL

( WK Tpp®! S80 SRGH VHUXVDGR SDWD P HEKRWDUDIQGD P DIVR VXSRUWM H DV
RIHWBV GD XD HP SUHVD




EAA! HPRPYy SUEBPE § §  8du Hi(2 VXSRUM SpV YHQGD «
VP E«P XP DRSRUXQIGDGH SDUWD HWREHBIFHUXP D FRQH ¥R P DIV
SWRIXQGDFRP R FAHQW 3RUH HP S® YRF- SRGH HOWIQGHUP HBRURV
GHWHRVH SWHIHUQFIDVGH FRP SWD GR FAHQW R T XH SRGH VHUYMOSDUD
IXWKUDV IQVADS HV GH YHQGD $ T XLVH FRQWALUHDFIRQDP HQVRV

EAA2 1 &2/ 2 ! @y S ((P SUMDVFRP RDS$P DIRQ \WR FRQKHFIGDV
SRUVHX H FHBIQW VXSRWM SpV YHQGD ( ®VIRFDP QD IHVROXEX¥R IESIGD GH
SWREGP DV I£FIOSURFHWR GH GHYROXE¥R HWRFD HHW¥R VHP SUH SLIRQVRV
SDUD DMGDURV FTHQWAV

EAA1 S $8B82/ u:: S (3URIMMRQDY GH VXSRUM SpV YHQGD GHYHP  \VHU
HP SEVIFRV SDFIHQWAV SRWXIUH] FHBIQWV KDELOGDGHV GH FRP XQLFDE¥R H
XP  IRWM GHVHIR GH DIMGDURV FOHQWAV

EAAI ®udyS2 : 8dp Hi: S: ®SHS: § y uy 2SHMS: (8P P RP HQWR
GHFIMYR SDWD P RWMDUR TXDQWR YRF— VH IP SRWD FRP RV VHXV FAHQWMAV «
QR GID GH DQLYHWEUR GH®V $ SURYHIVM D RFDV¥R SDWD GIVSRQIELT) DUXP
FXSRP GH GHWRQVR RX XP D RIHWD H FOXMYD FRP RXP EUQGH SDWD
DI XHBNVTXHFRP SIDIHP HP  GDVIDV HVSHFLDLY

EAZE, Tp2u8u2/ 2 y 2*p: un8P: hS: (,QFHQWYDURV FQHOWAV D
FRP SIDDIHP QRYDP HOWIFRP YRF- RIHIHFHUEHQH FIRVH FOXMYRV FRP R
FXSRQVGH GHWVRQWR 1UAWM J LEWW EUQGHVH RIHWBV HVSHFIDLY « XP D

H FHGIQW HMADW LD GH SpV YHQGD

/HP EWH \WH XP  FQHQW VDWM HVR Q¥R DSHQDV IHVRUDDLE SDAD ID] HUP DIVFRP SWDV
P DVVBP E«P « SURYEYHOTXH UIHFRP HQGH VXD HP SUHVD D RXWWRV DIMGDQGR D
DWDIUQRYRV FTHQWAV 3 RWBQVR QXQFD VXEHWP HD P SRUMQFLD GH XP

H FHGIQW VXSRWM SpV YHQGD
q_&U g e CUALR ag AU

¢ IP SRUWDQW HOWAQGHURV FDQDLY GH FRP XQIFDE¥R SUHIHUGRV GRV VHXV FRHQWAV
HFRP R X\DUDWFQIED 5DSSRWVSDWD FROMKXIUHD® HVMIAGDY B S/ [ 2H« XP
WP RGHRUJHP IWDQFHVD[2S/ /  2HiA T XH WJ QULFD D] HUGH YRORERX [FUDU
XP D UHDE¥RE 6 HX FRQFHVR « EDWBQW WDED®&DGR QD £HD GH SMFR®J ID TXH
WD HWD DERWGDIHP FRP R XP DP DQHLD GH\H FRP XQIFDUFRP P HQRV
UHMMAWQFIDH P DIVHP SDVMD




&RP SUHHQGHUH UHVSHIVIDURY FDQDLY GH FRP XQIFDE¥R SHIHUGRY SHRV VHXV
FATHQWAV « FUXFIDO$ @ XQVGHBIVSRGHP SWHIHUUD FRP XQIFDS¥R SRUpgy Sk

HQT XDQVR RXWRV SRGHP  SUHIHUUP HOVDIHQVGHW[ VRRX a @SH // ) D/ HU
SHVT XIMDV UHI X@UHV GH VDM DS¥R GR FCHQW H VREIFIVDUI pu®! S§6 SRGH DMGDUD
[GHQW LFDUDV VXDV S WHI HU-QFLDV

1 R FROW VR GR DWIQGIP HQVR DR FQHQW DAR SRGH W QULFDUHVSHBDUR HAR
GH@IXDIHP GH®I P RWMADUHP SDVD SHRVVHXVSURE®P DV H WDE DBDUS DD
FROWXLUXP D IHDE¥R GH FRQIIDQED H UMVSHVR 2 REMMYR GR SpV YHQGD Q¥R
GHYH VHUDS HQDV UHVROHUS UIRE®P DV GRVFQHQW P DVVBP E«P  FRQWXLUXP
UHDFIRQDP HQVR GXWDGRXR

, WR SRGH VHUIHMR DADY«V GH XP D FRP XQIFDS¥R UH] XMUH \J QULFDWYD T XH
P RWAH DR F@HQW T XH YRF-= VH SUIHRFXSD FRP D VXD H SHU=-QFID P HW R DSuVD
FRP SWD

&ROMGHWHD IP SGIP HOVIBS¥R GH XP D HMDWJ LD GH SpV YHQGD P XGAFDQDOT XH
RIHUHED DRV FAHQWAV YEUDV P DOHULDY GH HOMDUHP  FROVIMR FRP - YRF—

$Q@P GIMR FROQUGHIHR XVR GHIHUDP HQVVGH! 2w | P:H Y p22 usHe : o
wS SPbuy p HSDWDP HERUJHWMHQFIDUH DFRP SDQKDUVXDV IQVADS HV SpV
YHQGD FRP RVFAHQWAV / HP EWH \H XP ERP SpV YHQGD Q¥R W1 P H&RWD D
\DWM DE¥R GR FGHQWM P DVVIDP E«P  SRGH UHVXOBUHP  FAHQWMAV UHFRUHQWAV H
DXP HQWWBUDV FKDQFHV GH IHFRP HQGDS HV SRUMWYDV
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$ 3WRYDBRFIDO« XP_[HQTP HOR SMERQJIER TXHWH UHIHH ¢ GHSHQG-QFLD GDV
SHWRDV SRUIPP®! $80: RX VHW « D SHUFHS@¥R GH T XH RXWDV SHWRDV HA¥R
XVXIKIQGR GDT XHD® P DUFD H SUIRGXVR 8 VDUSURYD VRFLDO« J HUDUFRQILDQED

lP HGIDVD FRP DQ X«P  TXH DIQGD Q¥R FRQKHFH D VXD P DUFD H SUIRGX\R

2 X\R GH SWRYDV VRFIDLY H FDVRV GH VXFHWR « XP D WFQLFD SRGHURVD SDUWD

FROWAXIUFRQIIDQED H GHP ROVMDUR YDRUGR VHX SURGXVR RX VHYICR 3 LRYDV
VRFIDIV\XR YDAIGDS HY GH VHXV SIRGXVRV RX VHUYICRV S RUFTHOWY VDM HVRV

Oonpy /6 ®u/2 hS: 8156

) ROW 6 FKYONH VHP  GDVID GH SXEQEDS¥R




8 \VH DVSIWRYDV\VRFIDIVHP VHX MW HP pgy S GHY S20uHb B HHP  \XDVHGHV
\VRFLDLY ( @®VDMGDP D FROWXIUFRQILDQED H D UIHGX] LUD LOFHUWM] D GRV

FRP SWGRUHV 2 EVHUDE¥R VHP SUH SHED SHWP MAR DRV FTHQWAV DQWAV GH X\DU
VHXVFRP HQVEURVFRP R SURYDV\RFIDLY

-£ RVFDVRV GH VXFHWR ¥R KIMMUDV GHVB®DGDV TXH GHVELHYHP  FRP R \HX
SURGXVR RX VHIYIER DIMGRX XP  FQHQW D IHVROHUXP SURE®P D RX DEDQEDUXP
REMMYR ( \WDVKIMMUDVSRGHP VHUP XIVR HILED] HV SRIVP RVADP DRV SRWIQFLDLY
FQHQWAVFRP R HBIVSRGHP \H EHQHILFIDUGH P DQHLLD VHP HB(DQWM

3DWD FUDUXP HWXGR GHFDVR FRP HFH IGHQWIFDQGR XP  FOHQWA T XH REWAYH
UHVXODGRV W QUIFDWYRVFRP  VHX SURGXVR RX VHUYIER (P VHIXIGD HQWHYIMM R
SDWD HQWIQGHUVHX SURE®P D IQIFIDOFRP R VHX SURGXVR RX VHUYIER DIXGRX D
UHVROHUHWH SUIREGP DHTXDIVIRWDP RV UHVXGRGRY ) [QD® HQWA HVFUHYD D
KIMMUD GH XP DP DQHLLD TXH VH |£FLOS DD RV SRWQFLDLY FOHQWAV \H
IGHQWILEDUHP

$VSWRYDVWRFIDVSRGHP  YLUQD IRWP D GH DYDID® HVGH SUIRGXVRV HQT XDQVR RV
FDVRV GH \XFHWR SRGHP  \HUKIMMUDVGH FRP R RVSIRGXVRVP HBRWDWDP D YIGD
GRVFIHQWMV < [P SRWDQW T XH DV SURYDV \RFIDLY H RVFDVRV GH ViXFHWR \HDP
DXWQWERV H KROHWRV

1 ¥R FDID QD WIQVIXS¥R GH FUDUDYDIDS HVIDADVRX GH H DI HIDURV UHVXORGRY QRV
FDWRV GH \XFHWR $ KROQHVMGDGH « VHP SUH D P HBCRUSROAED T XDQGR VH WDVID GH

FROWAXIUD FRQILDQED GRV FAHQWAV

/HP EWIH VH R X\R HHHWYR GH SWRYDV \RFLDLY H FDVRV GH VXFHWR SRGH DXP HQVIDUD
FRQILDQED QD VXD P DUFD P HERWDUD FRQYHUAR GH YHQGDV H IRWBGIFHUR

HDFLIRQDP HQVR FRP RV FQHQWAV
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<« RQYP HUR DEVROXVR GH YHQGDV D WRP DWUD GH SHGIGRV WHD@ DGRV SHR
IXQFIRQEUR HP GHWAWP LODGR FIF®R HTXH JHUWDWDP  [DWUWDP HQVR QDT XH®
SHURGR 2 JHWRUGHYH DYDIDUT XDOWHE HWH FLEF® D VHUDYDIDGR SDUWD UHD@ DU
XP DFRP SDQKDP HQVR FRP SDIDWYR H FROQWQXR ( WH FRWXP D VHUR "QGIFH

P DIV XVXDOI£FIOGH P HGLUH GH DFRP  SDOKDUSHURGLEDP HOWA P DV SDUWD

P HBRUDYDIDUD SHURWP DQFH YD®! FRQUGHWDURY QYP HIRVQR P -V DQUWAURURX
GRP HW R SHURGR QR DQR DQWURUH IHBIYDUR UV? R GH FURMVFLIP HQVR RX
TXHGD GD HFRQRP D GR SDVRX GR VHX VHIP HQVR GH P HUFDGR

¥ 22U A2U&ln' ‘12 aU 2dlod

7D[ D GH FRQYHUAR « R Q/P HUR GH DWIQGLP HQVRV GIMIGIGR SHR QVP HWR GH
QHJ UFIRVIHFKDGRY 3RUH HP S® WH R YHQGHGRU- R¥R IH| GH| YHQGDVH SDWD
DR DWIQGHX YLQW FTHQWAV XD VB[ D GH FRQYHUAR « GH 6HR3HGWR IH]
RIVR YHQGDV DSV RWVR DWQGLP HQVRV RX VHD YHQGHX SDUD VRGRV RV FTHQWV
TXH DWIQGHX VXD VI D GH FRQYHUAR « GH 4 XHP IRLP HBRUTXHP
YHQGHX GH RX TXHP YHQGHX RIVR' 2 TXH YHQGHX RMR SRLVFRQVHI XIX YHQGHU
SDWD VRGRV RV FQHQWV
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$@P GRVQYP HWRVGH YHQGDV R DWIQGIP HQVR FRP RXP VRGR GHYH \HU
DYDIDGR 8 P DGDVP DQHILDV GH YRF- | D] HUMR « LQFHQWYDQGR R FGHQW D
SUHHQFKHUXP RSIQEUR HP SDSHCORX g i VREWH R DWIQGIP HQWR HD

H SHU-QFID FRP R XP VRGR GXWDQWA D RWDGD HP  VHX HWREHGIFIP HQWR 8 P D
SHVT XD GH VOWM D¥R RX DYDIDS¥R GR DWAQGLIP HOVR GHYH VHP SUH LUGIUHVR DR
SROQWR 3RGHWUXP DSHVTXMDMP SGVFRP py ik FRP RQRH HP S®D

VHI XU
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8P DSDUHER HOM QIFR GIVSRQ YHO
GHQWR GD ®\d SRUH HP S® GE£ DR
FQHQWA D SRWEIQGDGH GH DYDIDUR
DWIQGLP HQVR J HUDO( ® ILE SRQWDUQ¥R
DSHQDVR DWIQGIP HQVR P DVIDIE XP D
DYDIDEXR J HUDOGD HP SUAVD ( WH VSR
GH DYDIDEXR « VP LMUDR GR IRWP X@UR
V1 TXH DVUHVSRWIV SRGHP  VHU

GLJ VDGDV SHR FTHQW DIQGD GXUDQW D
HWBGD QD HP SUVD $VSHU XQUV
JHD® HOW VHIXHP RP HW R SDGWR
GRIRWP X@UR HDSUIHHQWIP TXDWR RX
FLOFR IFDUQK DVES DUD LGHQWILFDUR

DJ DGR RX GHVFRQWMQVIDP HQVR GR
FRQUXP IGRUGXWDQWM D VXD NRUDDGD




& qA2ar 2 0@ AalaUaly a2l

-£ [P DJIQRX \H RVFQHOWAV DYDADWHP R GHVHP SHQKR GD VXD HT XISH H
HQYIDWHP D QRVD H SHUFHS©¥R GHBNVSDWD R QVP HRGHa @SH // GD

HP SUMMD' 2 EVHWYHR H HP S® EDR FTHQW HWIP RV IQYHWAQGR SDWD P HBRU
DWIQG- ® 3RUIDYRU G- D XD RSIQI¥R VREH R DWIQGIP HQVRE ( DSUIHVHQVIDYD
HP VIXIGD XP ©2 | ®uHRQYP HRGHa @SH // SDW R FAHQW SRQWDU
TXHP ®H SIHWRX DWIQGIP HQWR 8 P SRQVR LOWAUHWDQWA DR LP SGIP HOVIDUD
DYDIDS¥R SHR & @SH // « TXH DR ULHFHEHUD QRVD RX FRP HQVEUR GR FQHOWM
YRF- ULHFHEHE MQWR R QV2 HUR GH WW®I RQH GHWH FRQVXP IGRU&RP R SDWDU
GR WP SR WIE Q¥R \VRP HQW XP DJDP D[P HQWD GHDYDID® HVFRP RVIDP E«P
GHuS®: TXHSRGHW¥R UHVRRUDDUDR VHX IXQIOGH Yy S20pHp B GLI VO




% 2 &1L,(17( 17(/,*®1&,% ( 0(5&$"' 2 _6( %5$(

4 XDWH FKHIDQGR DR IlP GHWH %ROGMP GHGLIEDGRDR' LD GR & @HQOW Q¥R
SRGHP RVGHI DUGH P HQFIRQDUD FRQWIEXLE¥R IXQGDP HQVIDOGR 6 HEWDH QHWH
FHQEUR FRP R XP D LOWAIG¥R IHFRQKHFIGD SRUVHX FRP SWRP MR HP
FDSDFIVDUH RUHQVDUHP SUHHQGHGRUHVHP VXDV NRUDDGDV FRP HUFLDLY

2 6HEWH RIHIHFH XP DJDP D GH IHFXURVYDIRVRV GHVGH FXURV @ p TXH
DERWGDP HWADW.J DV GH DWIQGIP HQVR H ILGHT DS¥R GH FRHQWAV DW!

GRFXP HQVRVGLI MV TXHWD] HP b : BDZH SEWFRVVREWH FRP R FUDU

H SHU=QFLDVH FHSFLRQDLY

$@P GMR DV DJ-QFLDVGR 6 HEWH HVSD®&DGDV SH® HWIDGR HA¥R SURQVDV
SDWD |RHFHURUHQVWS HV SHURQDA DGDVH DSRIR GULHVR DRVHP SUHHQGHGRUHV
LOVAUHWDGRVHP 1P SXMRQDUVXDV IQIFIDWYDVOR ' 1D GR &@HOW EHP FRP R HP
RXWWDVGDVVIP SRUBQWVDR P HIFDGR

( \WD SDUFHUD HQWH DVHP SUAVDVH R 6HEWDH « XP HBP HQUR HWHQFLDOSDUD R
VXFHWR FRQWOXR GR' 1D GR &THQW &RP  DFHMR D FRQKHFLP HQWR

HVSHFLDQ DGR FDSDFWE¥R SIEWED H RUHQVDE HV HVSHF TLEDV SDWD FDGD
QHIUFIR RVHP SUMVEURVSRGHP  HBIYDUVXDV HVADWL] LDV GH DWIQGLP HQVR D XP
QRYR SDVDP DU

2 IHVXOIDGR Q¥R « DSHQDVXP ' IDGR &@HQW P DIVEHP \XFHGIGR P DV

VP E«P XP DEDWH \W1@GD SDW R FUIHWIP HQVR D ®RQIR SWD R 3 RWIDQWR
HQFRWDWMP RVVRGRVRVHP SUHVEURV D H SGRWDUDV RSRUXQIGDGHV RIHHFIGDV SRU
HWD LOWIXIEXR

3$




$ R IQYHWIUQR DSUP RWDP HQVR GH VXDV K DELIGDGHY GH DWAQGLP HQVR H DR
DSWRYHWVDURV IHFXURV GLVSRQ YHY YRF- Q¥R DSHQDVVH GHWIDFD HP  XP

P HUFDGR FRP SHWIAYR P DVVBP E«P FRQWEXLSDWD D FRQWXE¥R GH LHDO HV
GXWGRXWVFRP \HXVFTHQWV H R 6 HEWDH HWE SLIRQVR SDWD J XIE @ QHWD

NRLQDGD

( SRUIDDUHP JXIE R QHWD HP SUHVIGD GH VXFHWR TXHUHP RVGIP ELE & GH
DORP XMRIP SRWBQWA TXH IDOWHP RV D WHI X1U VHX HWRT XH

& @ U
Ala

atapy apua2 404050 6 60 ‘2006 U o 8 Yok 6Uk
Ua

ot

$ P HGIGD TXHR' DGR &@HQW VH DSWR] IP D VXU H D SHU XQVID FUXKFIDOFRP R
HWE R VHX HWRTXH' $ UHVSRWID D HAWD SHUXQW WP XP P SDFVR SURIXQGR
Q¥R DSHQDVQR IX[ R GDVRSHWDE HV P DVVBP E«P QR VXFHWR J HIDOGDV
YHQGDV GXUDQWM HWD RFDV¥R HVSHFLDO

0 DQWIUXP HWRTXHEHP JHUHQFIDGR « P DIVGR TXH XP D VIUH D RSHUDFIRQDO
XP D HVADW.J LD LOWAQI HQW SDUD DSUP RUDUR DWIQGLP HQVR DR FOHQWM H

RVP (] DURV UHVXOBGRV ILQDQFHILRV 7HUSWRGXVRV SUIRQVDP HQW GLVSRQ YHLY SDUD
DWIQGHUE GHP DQGD HVSHWDGD « 1XQGDP HQVOS DD HYWUI XVADE HV GRV
FQHQWAV GHYIGR ¢ 1DOD GH SIRGXVRV GHVHNDGRY

$ IP SRUNWQFLD GHP DQWAUXP HWRT XH RU DQL} DGR VH UH GV GLLHVIZP  HQWA QRV
FXWRV RSHWDFIRQDL ( WRFDUH] FHWYDP HOWA SRGH UHVXORUHP  FXWRV
GHVOHFHWEURY HQT XDQVR P DQWUXP HWRT XH P XIVR EDIf R SRGH ®IYDUD

DWDVRV QDV HQWHI DVH FRQWHT XHQWAP HQW LQVDVM DE¥R GRV FTHQWAV

$ FRP ELQDS¥R FHWD HQWH D GHP DQGD HVSHWDGD H D GVSRQLEIMGDGH GH
SURGXWRV « R HT XICEUR T XH YWD Q¥R DSHQDV DWIQGHUCV H SHRVIMVMYDV GRV
FRQWXP IGRUHV P DVWP E«P P O IP I DUD HILFL-QFLD | LODQFHLLD

1HWH' DGR &@HOW FROMGHUH R HWRT XH FRP R XP WKQIR HMADWJ LFR

2 VP [] DUR HWRT XH Q¥R DSHQDVIP SXMRQD DVYHQGDVQR P RP HQVR SURVHQOWM
P DVVBP E«P FUDXP D EDVH V1@GD SDWD R FURVFLP HQWR IXWR

9HND DO XP DV GLEDV SDWD P DOWAUHWH FROWR®! HI LEIHOWA GH HWRT.XH H J DQKDU
WP SR WHGX] LOQGR FXWRV

| SRS: 2 ®u/ 2 ®PH :

&DGDWAMDUFRUHVIDP HQWMA RV VHXV SURGXVRV WJ QULFD UH) MADUXP D
XP HP VHX MMP D |DFLOVIDQGR D YIVXDA] D&¥R GD TXDQWGDGH GH
P HUFDGRUDVHP HWRTXH / HP EUH VHGHVIDP E«P  DWDQ@ DUR VHX
HWRT XH DSpV DV YHQGDV

0:H1Pu S Hi8p S®

2 HWRTXH D] RQDO« RP HWP R TXH GI] HUT XH R VHX HWRT XH HW&
SUHSDUWDGR SDWD XP D GHP DQGD IXWXWD H HVSHFTIED GR FDBIQGEUR
FRP RR' IDGR &@HQW SRUH HP S®




0:H1Pug§ B S®

( WD« XP DRS@¥R P DIV \HI XWD DRVR®&RVGRVHP SUHHQGHGRUHV
SHR VP SGNVIDWR GH HP FDVR GH Q¥R RFRU*QFLD GH YHQGDV DV
P HUFDGRUDVSRGHP \VHUGHYRQIGDV DRV VHXV UHVS HRYRY
|RUDHFHGRUHVVHP  SUHM T RVH WDV

, 2PS ySPE ®u/ 2 ®PH :

$ JHW¥R GR HWRT XH WDUD SDUWD R VHX QHJ pFIR R EHQHIFIR GD

RU DQ] DE¥R VP E«P  VRUQDQGR D ®RFDA] DS¥R GDVP HUFDGRUDVP DIV
IEFICHP DIVEJIO

| HSPuy ®u/ 2 ®PH :

) D] HUD FRQUJHP  GDV\IXDVP HUFDGRUDVIMFDVVWP DP HW D
YDQVRJHP GH RUW DQI] £ @V RX VHW VRUDD VH SRWYHCH P DIVIEFIO
VDEHUD TXDQWGDGH GLVSRQ YHOGH SURGXVRV H VHXV UHVS HRYRV
YDRUHV

| 2 u8u® 2/ S28ukR

9 RF-~ SRGH DW DFKDUT XH Q¥R P DVP DQWUXP D IHDS¥R SRUMYD FRP
R WHX |RUDHFHGRUH HQ[ HU D ® FRP R SDUFHILR ID] VRGD D GLIHUHQED
QDT XH®NVP RP HQVRV GH DE DWMFHUR VHX HWRTXH GH IRWP DP DLV
ESIGD

( P SIHHQGHGRU FRP DVGIEDVDFIP D ILFRX P DIVGR TXH FOUWD D QHFHWMGDGH
GH S@QHNDUVH FRP  DQWFHG-QFLD SDUD DVGDVBVFRP HP RUDWYDV H DQDOVDURY
GHVB®HV FUKFLDLY GR VHX QHJ uFIR FRP R D RW DQL] DE¥R GR VHX HWRT XH H

®P EWH WHGH TXH R 6HEWH HWE DR VHX @GR RIHHFHQGR RUHQVIBEXR H LHFXURV
SDW DMGE @& D HQIUHQVBUHMH GHVDIIR FRP FRQILDQED

$ R S@QHNDUH RW DQL DUMHX HWRT XH GH P DQHLLD LOWAD HQW YRF— Q¥R DSHQDV
DSUP RW D H SHU-QFID GR FGHQW P DVVP E«P FRQWMILXP DIFHUFH V1QGR

SDWD R VXFHWR FRQWOQXR HP VXD NRURDGD HP SUHVDUDO




% 2 &1L,(17( 17(/,*®1&,% ( 0(5&$"' 2 _6( %5$(

, P HGIGD TXH FRQFOXP RVHWD Hl S&RUDEXR VREH D IP SRUAQFLD GR DWIQGLP HQVR
QR FRQOW[ VR GR' LD GR &THQW |LFD FOWR T XH HWID FHBIEWDEXR YDLP XIVR D@P GH
P HWRVGHWRQVRVH EUQGHV

( @ WHSUAMVHOVD XP D RSRUMXQIGDGH YDIRVD SDWD DVHP SUMVDV HVAHVIUHP  @ERV
FRP \XD FOHQWM® GHP RQWADUHP JUDMG¥R SRUVXD IlGHIGDGH HOWHI DUHP

H SHU=QFLDVH FHSFLIRQDIVH DFLP D GHWGR DXP HQVDUHP VHX IDWWDP HQVR

2 VGDGRVH P : BD@H DT XLDSUHVHQVDGRY IHYHDP XP D UHDAGDGH LQHI £YHOR
DWIQGLP HQVR DR FQHQW « XP I DVRUGHWALP LODQVIA QD WDIMMIUD GH VIXFHWR GH
TXDOXHUHP SUAVD $ UHDIE¥R GLUHVD HQWH XP  DWAQGLP HQVR H| FHSFLRQDCH R
GHVHP SHQKR GRVQHI LFIRVQ¥R SRGH VHUL QRUDGD

$ HTXISH SRUMEV GHWH ERBMP  HVSHUD IQFHWDP HOWA TXH YRF~ SRWD H WDIUR

P £[IP R YDRUGDVIQIRWP D& HVDTXLFRP SDUMKDGDV 4 XH HWHVD : IDZH LQVSLLHP
DO HVFRQFUAVIV SDWD | RWIBFHUR UHDFLRQDP HQVR FRP  VHXV FQHQWAV DXP HQVIBUD
I.GHQ DE¥RH HP Y0P D DQE@H DEDQEDUXP VXFHWR GXWDGRXWR

' HVH\DP RVD YRF- XP ' LD GR &QHQVM LHSBMR GH LQWADS HV SRMYDV H
P HP REYHY P DUFDQGR RIQFIR GHXP SHURGR GH SURVSHUGDGH H FUHVFIP HQWR

3%




17(/,* EL&,$ (

KietsS-~+A

>@827()$1&< 0 Hu/ 2u P2k
/p /i @ i S HH StHi2HZu IPHP2u ' MVSRQ YHCHP
KWBV_TXRWIDOF\ FRP_TXRWM * X\ . DZ DVDNL ( QUHSUHOHXULY QRW

HSi | HHu MR S:HHL Ty p® T

0(5&$' 2 _6(%5$( 3%

> @&200(5&( 1$35f7,&5 0:§ S®UOLE § § u28u. HL ®Y p H S
1 ap Hu( ( VDWI LDV SDUD ( QFDQVDUH ) LGHT DU &XUR ' VSRQ YHCHP
KWBV_HVFRO®HFRP_P_HUFHODSUMEDFRP DWIQGLP_ HOVR DR FAHOWM

D ME W WYV D WD RI P 1OG RI SHRS® Z KR Z DOWMR

>@,16, ( §u:1PRSS  HS1PuAA ® : § Py ® 2u | 25 RuR :
‘W H 1Pp SHI @ p H S 8dp HiSP®SY :pusP @& 2b / S5 S:

uy /2u:S:. ' VSRQ YHCHP

KWBV WOQUGHFRP EU SHVIXIVMD DSROVD TXH  GRV
FRQVXP_LGRUHV ELDMGBILRY VHOWP T XH R DWIQGLP HOVR DR FQHOWA DIOGD H
VHEXQGDUR SDWD DV

HP SUMDV__aW[ W GRV___FROWP IGRHV
V__ sbb 1P DR ___F

Gl HP TXHDOR

>@ & (50277 $GUDQ AAAA( S py 1Py SHIL ®F p H S 8du Hu
RS 82U 8 W H. ' MVSRQ YHOHP

KWBV ZZZ ] HQGHWFRP EUE®] ViKH \ HDURI FXWRP_HUVHWYIEH BIG
JWRZW aWfW H DFRWGR  FRP D SHVIXMD HP

HWDMAT LDV SDUD HOFDOVIDUH 1IGH@ DUEXUR

> @2'5*8(6 -RQDIQ , ¥ BAS pdp HL ®S 1PpuTu/ 21Pu:PS
py /20 S@uhp 1BS2@u & pi: S HSHIDS. ' VSRQ YHCHP
KWBY UHVXOBGRVGL] MBVFRP EUP DINHMQJ RP QIEKDOOHO

> @$&(5' $ /DUMD AAES SP ®ug § P BSAE ®Bu2u Hi / S2S1Pp
h 8/ ::Suw:H2uy 8§ HH § § :pP: @S®: u 8dp Hu ' WSRQYHO
HP KWBV RFNFROWIOWFRP EUE®] FDODIV GH FRP XQLEDFDR

> @&5,67,1( 6D JPEE § / duH (AP®
§@SH H
FKDVERW'
XVP BWVRXUFH JRRI®! XW BP HGIXP FSF XW BFDP SDLJQ IOWWXFIRODBROB
G\D XV? BMP  K\DBWWG\WD

1Puh 8 /2u8pS:S p2: 2
' DSRQYHOHP KWBV_E®J RFVIDGHWFRP_ JXID FRP SGMR

HD & $ & $R D

>@217(17 5SRFNO Hi ®5 1Pu TPy S HSHIDES! P:HY p2! p HI8
u:SpsSgy 8§A525:PS. ' VSRQYHCHP
KWBV _IRFNFROWIOWFRP EUE®R] FXWRP_HUFHQWIE

>@8&8&, SWRADD ! P:Hy p2! p HASHD L REYIHGDGHVQYR HEYIDVSDD
DSAEDUQD VXD HP SUHVD ' VSRQYHOHP

KWBV ZZ7 ZHP HFRP EUE®] _REYIHGDGHV ODR REYIDV VREWH EXWRP HU
_FHOWIEIW SDWD DSTEDUQD \XD HP. SUAVD

>@UR276 ! P:HY p20n/ p2p §u) 1Pu Y/ 8P JXIDSDWDP HERWUD
H SHU-QFID GR FOHQWM " VSRQYHOHP
KWBV XERWFRP EUE@J FXWRP HUH SHUHOFH

> @ (%6 $( 6HIMER WDMBILR GH$ SRIR, VO LFWR H3HTXHQDV( P SUAWDV

1Pp 1 HBOUHY @b / ' VSRQYHCHP

KWBV_VHEWHFRP EUMVKV 3 RWBGHEDH DWAJ RV R TXH H IENHW

PHGR GD G 9JQ0&0 E D5&5' aW W2 W

FNMW P & $ GIR & 8 XP IOWMUD®R  GH WP SR _
HP TXHW &  $ R

> @$*$50( /79 1Pufus y 8SEP&H2 nBuHy pRSPp S:PS
uy /2u: S ' MSRQYHOHP KWBV SDIDUP HE®] @V @HWP H YDXH "
XV BVRXUFH JRRI®i XVP BP HGIXP FSF XVP BFDP SDLJQ 3HURWP DQFHBO
O _RWIO P HGID JRRI® WSH SDIR FDP SDLJQ DGBIWRXS
DG WHP H JFIG &M . &SM LYHP YKUK(IZ$-[1: 1]\) I. -6<) =N &;
VZ1WBM7: : 6WO1RKP\+4+: 1IDIIIM [R&\R 43$Y BWZ(

> @ (% $( 6HYICR YWDMBILR GH$ SRIR, VO LFUR H3HTXHQDV( P SUHWDV
/20 ®SSY pad 252Sun/ p28 8K ® 8dp HL  hS2ui .

" VSRQYHCHP KW8V VHEWDHFRP EUMWMV 3 RWIDG HELDH DWA) RV DSUHQGD D

P HERWUD H SHUHOFID GR FQHOW QR

_YDUHR F I H 9JQ9&0 E

_ TXHP & $ R WHXGH
DFHW & $' YHO

D5&5'
IRP D

a W[ W6 DEHOGR
RU DOL] DGD H

> @2'5*8(6 -RQDMQ , 1PUY Ay ®uBR yeSy $285ugy :PS
uy /2u:S/ ®ueu:p h &els ' MSRQ YHOHP

KWBV UHVXGRGRVGL] VDVFRP EUP DUNHWQJ \RP

GH YR| P DUFD

> @&$6$*5%1' ( (UFK! y @uiPR HYy ®uh y®S:PSy S28S.
" VSRQYHCHP KWBV_ SWHP XK FRP_E@] VRP_GH YR]

K\VDBI LS KVDBP W_KVDBFDP

HU  KVDBWE J_K\DBOHWDGZ RUGV K\DBNZ  KVDBDFF
XVP_BFROWIOW JDG  JFQG &M. &4 M

' 8$5\302Z)' /PG, -3/1]09\/ . D -[8 P

1R 3. (" IV /* E4(MIOD J/ND$QZ 3( $/Z BZ F%

K\VDBY
KVDBDG
* QK

> @ $UDQH, 1PpY222 |up® 2S5BSt ¢ 1P &8 Su! @uaSA
§PPP: /5254 2W082u:: ' VSRQYHCHP

KWBV ZZ7Z KRMOQIJHUFRP EUWWRUDIVR TXH H UV IHHG

> @48, 5HFOPH D 25 2u8&y p OCXu:H S/ Sy S®S:PSy £ +
' MSRQYHCHP KWBV Z Z Z IHF@P HDTXLFRP EU

> @(11$ (UN SHi®up 85 HS28du Hu(A/ S @/ S25SHL @u2§ §
pngp® 8Py /Pabp S2 : pb 8b: (UN3HQQD ?6¥R3DX® ( GMRWD
* HQWA

> @Y% (8 /HDQGR hth ! @SH  1Pu 1)/ S25 1P : u2hp p : PS: hS Hbu
U ®u:hS Hby ' DVSRQ YHOHP
KWBV_RENFROWIOWFRP EUE@®] MYREKDW

> @H2* SHFOP H$TXL2SH S§ §y /Pl agSashe : iy / 28 Hi: / S2S
‘WP § Py ® 2 2p8&y p ©CX ' VSRQYHOHP
KWV _E®J WHFOP HDTXLFRP EUDYWRV OR IHF@P H DT XL DBWD GH FUVH

> @ $5,16 3DMFID2u/ PHRE ( y hSw p@S ' IVSRQ YHOHP
KWBV ZZZ DEHUWFRP EUDWASR LHSXVDFDR D QRYD P RHGD

> @63267( &DP LD 0§  § KB®S2p/ PHRE ((PSpy /21:S:S'p 1Pu
TR / ' WVSRQYHOHP KWBY ZZ Z IONHGIQFRP  SXOH HFRORP LD GD
HSXWD & $ & $ RVXDHP SUWMDVDEHRTXH & $ DAR FDP IO

_HVSRWH "RWI LODBXEGRP DIO SW

> @827721 3DP 2pHi ®BS: / 525 Hi SiP@S2 S 2u@PyR S HSnS @u
§S SuEY P H ®u 8dp Hi: 6HP GDVD GHSXEQFDEXR ' WSRQYHOHP
KWBYV EUKXEVSRWFRP E®J VHWIEH WHGX] LUV] D FDOFHDP HOWR

> @ ( 3DIDUE p: SHIPES: ®u/ :lhy ®S/ S2STmpdyS2: pP: §dp Hu:
' MSRQYHCHP KWBV_ SDIDUP HE®J SRV YHQGD"
XV BWVRXUFH JRRI®! XW BP HGIXP FSF XW BFDP SDLJQ G\D RUJIQ VHDUFK
P _HGID JRRI®I WSH SDIR FDP SDJQ DGBJ RXS
DG VKHP H JFQG &M . &$M R QUKYE(IZ$* < G-9J&\WM
WPE\ *<' WSRHZ -EM = 60 F& F32JVI84: 70S WKR&QWWAS$Y BUZ
£

> @0%$=21 y Sy 82y pu
KW8V 777 DP D RQFRP EU

" VSRQYHOHP




$7(1°

L0 (172 $2 &/ ,(17(

> @O0, %W® 2S// 2{ 1Pufpsy SPnws /2 8u:: @u

hp ®S:/ " MSRQYHOHP KWBV E®] RP IHFRP EU RUAR TXH
H H FRP R DX[ lGD QR SUIRFHMR GH DV"XVP BWAP _ XVP BFDP SDLJQ

RXQG 3HU 0 & * HIDO XW BVRXUFH DGZ RUGV XV BP HGIXP

SSF_KVDBDFF KVDBFDP KVDBILS KVDBDG K
VDBMF [ KVDBWW KVDBNZ — KVDBP W_KVDBOHWDGZ RUGV KVDBYHU  JD
G JFIG &M . &$SM RVOUKUE(1Z$* < G(34_ =& D2F &WS\49Ws5,
I8G ) 975W58\V8)J H +U \ + 5R&.: 443Y BWZ(

> @&+71.( &KUMDQ ! y PH#yS2§82 hS2 §S8/ 525 Du2s2

§ 1K aSphp ®u2y Sp.6HP GDVID GHSXEQFDSXR ' MSRQYHOHP >@

4827()$ « HSRUTXHWXDHP SUMD GHYH ILEDUGH R&R QHWD HADWJ LD
' VSROYHOHP

KWBV UHVXORGRVGL MDVFRP EUP DINHMOJ RP_QIEKDQOHO

> @8(67,21352 §:1PRS8 § uy ik /S5y peR: SHISE ®
§dp Hi. 6HP GDVID GH SXEQFDE¥R ' VSRQYHOHP >@4 82 7()$ « HSRU
TXH VXD HP SUHVD GHYH IIFDUGH R&R QHWD HVADW.J 1D ' MSRQYHO
HP _KW8V HXOBGRVGL WVVFRP EUP DINHMQJ RP QIFKDOQHO

> @U$1&+$5' . HQON/ u29 SIS P p: 1Pusdps/ S25  8ap Hu(
HWADW.J LDV S DD IHYROXXFIRQDUR DWIQGLP HQVR 6¥R 3DX® ) LI XUDW.

17(/,* EL&,$ (

0(5&$%"' 2

> @,/9% ' RJIOVGD Jpu: HE ®u 2u8&8y SP*p: ®u §dp Hu (FRP R
IDHUHP  HVvBSDV " MSRQYHOHP >@ 82 7()$ « HSRUTXHWXD
_HP SUHVD GHYH ILIFDUGH RBR QHWD HVADWJ LD ' \VSRQYHOHP

KWBV UHVXORGRVGL] VIVFRP EUP DINFMQJ RP QIEKDOOHO

> @867+ ,2 0TQED (K ® ! dp Hi(VWDEDR TXH« H YH\D GIFDVGH
DS HVSDWD FRP HP RUWDUD GDVID _' VWSRO YHOHP
KWBV UHVXORGRVGL] MIDVFRP EUDJ HOFIDV GID GR FOHOWA

> @(%$( 6HWICR %DMBILR GH$ SRIR, VO LFUR H3HTXHQDV
(PSUWMDV, (KB® !'dp Hip:H 82uPS ® )8 §y wH  :pP

H:H 1P/ ' VSRQ YHCHP

KWBV ZZZ \HEWDHFRP EUMWV 3 RWBGHEWDH DWAJ RVR GID GR FQHQWM
HWD FKHI DQGR FRP R HWID R VHX

HWRTXH F IEH G  9JQ&0 G D5&5'
> @ */,1'"$ (TXISHYP} S 0 P 25®u:§ (TXDO« RP H&RUEDQFR
SDWD R WHX SHULO ' VSROYHCHP KWBV_GLILOMOQGIDIR JHWIR
1LODOFHILD QXEDON RX_EWDGHWFR

277 \HE\DHFRP EUSDUD

6 ( %5 S (

3$




