9rl=lDr[ S DLE

Inteligéncia e Mercado "'t
/7,

&7

n
Q) ¢




YBEN- S~ 7 ot f2

HsA=2r =2 --

' 5(725,%(;: (&87,9%"' 2 6(%$( 3%

-RW &RQUDGR 6 DQWRY 3 UHMGHW GR &ROVHB(R ' HIEHIDWYR

5 XEHQVGD &RWI0 DIQR-YQIRU ' IUHVRRUB XSHUQWIQGHOWM

0 DUD' RP IQIDV5IEHLR ' WHRWD 7«FQIFD

&EWMD $ BMDQGWD GD &RWID 5 RGW XHV ' WHRWD $ GP IQMADWYD H ) LQDQFHILD

81, $' (' (*(67..2(675$7<* &' 2 6(%$( 3%
&OP LORQ - DOVHO + RDOGD  * HIHOWM

0 LJ XHCB DQURND GD &RWI - XQIRU * HIHQWM $ GMQWR

$ GDXVR/ RER GH 2 Q/HLD ?$ QDDA

5 REHWR %HOXFL $ QDOMD

6ROQR GH9DVFRQFHRV/ MERD) LBR  $ QDDAD

0 DD &UMADQH YDURVR - XDUH| 3 HUHV? $ QDOMD

0 DUHDQ/ [P D5 RGUW XHV3 LOWR ?$ QDOAMD

5(63216f9(,67<&1,&26
* XDOMUGH 2 QvHILD 5 RFKD & RRUIGHQDGRU* HUIDO
0 DIND 641D &RUAD O 1QDWA

(', 725%$%0.2 ( 352-(72 *5f),&2
7K\DJR5HV3DX® ' HMJQHU

5(9,6.2"' (&217(c8 2

* XDOMUGH 2 @Q/HLLD 5 RFKD ?$ QDO GH* HWAR H 3 HVT XIVDGRU2 U DQI] DFIRQDO
0 DIND 6¥AID &RUFDO LODM!

9DQUD 6£ GH 3 DLYD 3 HUHLD %4 XQHWD

(035(6$25*$1,=%' 25%
( YRXFIRQDU&RQUXGRUD HP * HWAR 2 LI DQI] DFIRQDO VED



A J2up HRE

A 8§<:§8 Suy AAAA
D &HQEUR GH YHQGDV
E 9DWHWR I'VFR

F ( FRP P HFH
Al v Ip S !258BuR :: !0 Tu2S® ®S§<:§ S
6REWH KEEIVRVGH FRP SRWIDP HQVR GH FRQUXP R
2 TXHD3£WRD W QULFD SDD YRF-~ 3 UQFLSDIY UHVSRWIV
4 XDQVR DV SUQFISDIVWDGIO HV
4 XHP  SUWIQGH SUHVHQWIDUQD 3£\FRD 7RS
4 XDQUR DV SUH HHQFIDVGH FRQUXP R
2 QGH DVSHWRDVEXVFDP  LQVSILDEXR SDUD VRUQDUR HQFRQWR HVSHFLDO
6 REH LOWIQEXR GH FRP SWDV
6 QWAVH HVAKWUDGD H FRQMGHUDS HV VREUH DVVIZEHDV
4 XDQVR DRV SUQFISDIV\VHIP HQWRVP RYIP HQWBGRV
A.oPSkP S: /2P 8B Sk HI ® 85 ® § p28S® / S2S AAAA
1 HP WGR R RYRVGH FKRFROW QD 3 £VFRD
$@ HQRV
/ D] HUH GLYHUAR
7XUWP R

( YHORVWP £VFRV
&KDP DGDVFUDWYDV

Asg® ®uS2*u: /S2SS/2 hu#b2S8<:§8 S
Al Ru2srru: b Sk
C.apulp> 8.

AC



$ 3£WRD « P DUFDGD SHR MOFUHWAP R &HBIEEW VH D IHWXUHIC¥R GH & UWR QD
YOAR FUW¥ D CEHWRG¥R GRV KHEUHXV GD HVWDYL] DE¥R GR ( J VMR SDWD RVMGHXVH
D FKHIDGD GD SUP DYHWD HP  |HWMIMIGDGHY SDJ ¥V

&RP VBQURVP RWYRVSDWD FHBEWUQHWH SHURGR R FRP «UFIR \H DJ Vi H ERDV
IGH.DV DIDGDV ¢VDO HVSIRP RFIRQDLY SDUD YHQGHUQHWD GDVID SRGHP  DMGDUQRV
QHJ PFIRVGH YEURVVHI P HQVRV $ 1LQDOVH HQIDQD TXHP  SHQWD TXHWRP HQW R
VHVRUGH DIP HQVIDE¥R J DQKD GLOKHILR FRP  HWD GDVD FRP HP RUDWYD

+ £ P XIVRVRXWRV SIRGXVRV T XH SRGHP  1D] HUVXFHWR QHWD «SRFD D@P  GRV
WDGLFLIRQDLY FKRFROMAV H GRFHV 6 DEHUDS URYHIVUHWD WMQG-QFLD « IXQGDP HQVIDO
SDUD DDYDQFDUVHXY UIHVX@DGRVHP XP D GDVGDVVP DIVSWRP MRWDVGR
FDBIQGEUR

(P D3£WRDWHE FRP HP RDGDQRGID  GHDEUOGRP IQJR HFRP D

DJ VDE¥R GR P HUFDGR K£ H FHBIQWAV RSRUXQIGDGHV SDWD R HP SUHHQGHGRWP R
GRVSHTXHQRVQHILFIRV P DVSDWD MR FRP R HP VRGDVDVGDVV

FRP HP RUIDWYDV « QHFHWEUR \H S@QHWU




< [P SRUDQW ®P EWDUDR HP SUHHQGHGRUT XH R DVRR GH S@QHNMUXP D FDP SDQKD
SWRP RFIRQDCHQJ GRED SHVT XIVDUWIQG-QFLDV GHFIGLUT XDLV SURGXVRV ILE GHWIDFDU
GHILQUUVXD HVADWL LD GH YHQGDV SUHSDUDUR HWRT XH H D G WAED GH HQWHI D
GHWALP LQDUD FRP XQLEDE¥R D VHUIHVD H |RFDUQR SV YHQGD

6 H\D QD &D | UFD RX QD YIWXDOWHX SDSHOFRP R HP SUHHQGHGRU« X\DUWFQLFDV

SDWD SWIRP RYHUVHXV SURGXVRVH VHMIERVFRP R REMMYYR GH IRP HQVIBU VHUD FDX\D
GDUIP SXOR IDYRUHFHU HVMREDUWVH HP SHQKDUWH SRUP HIR GH LGHID H D&¥R SDWD

TXHDVYHQGDVDFROWCDP _ /2§ 2f ®uhp ®S: [ 2u/S2S 85y b @ [S25S
unu8P2£ ®S: hy ®S:)®S ® I [ P& Sués:

I TBS 1Pu/2u/S2Sy :/S2Sh 8§ p:Ht QuHY ®u§«<:§8 SHF




Al t-se2-fExtafrA
AAARS2uT Ta 18

" HDFRWGRFRP [ W 1PRS® 2u2S:S0n/ pu2$ * DV YHQGDVGXWQW R SHURGR GR
IHUDGR D GHDEUOHP VWYHWDP DXP HQVWR GH OR YDUH®R I'MFR

6HIXQGRD! _ Tpu®u2s*£ ySsp S6® | ¢ 128 ®u p :)2p2hB :

AP22Yy @y ! ADHWP DWD « TXHRVEWMGILRYWQKDP JDWIGR FHUFD GH 5
EL®B- HVOR YDUHWR

*EIFR  ?( YRX©¥R KMMUEFD GD DWGDGH FRP HUFIDOQD 3£VFRD YDUHWR | UFR




2UpP ® : ®S® : ®Syyu HP:H D3EWRDHP WMYH DXP HQVR GH Qv
YHQGDVHP UHDEXR D JHWDQGR XP IDWWDP HQVR GH 5 EL®- HVDR H
FRP P HUFH ELDMBILR 6HIXQGR DHP SUHVD TXH « HVSHFIDT DGD HP - LOWADI ~QFILD
GH P HUFDGR RQIQH KRXYH XP D DB GH HP UHDOXR D VRVIDA] DQGR

P I HVGHFRP SWDVQR FRP «UFIR YILYXDO

LOOMDE¥R 2" HWBTXHGDV W&V WHIL: HVTXHP DIVVREUHWDIDP QD
3£\FRD GH YDUHWR RQIOQH

JROM 1IHRIUG

1 RHOWMQWR FRP RSPy u H hS6 2® : HS®REP Sk h : ®u§«:§ S R
FRQVXP LGRUSUHHUX HP H YDLRSVIDUHP SRUMHAQVP HQRUHVRX RXWRV
WSRVGH FKRFROWAV SDWD FRP SHQVDURV SUHERV H Q¥R GHI[ DUD GDVID SDMWDUHP
EWQFR

$ IQME¥R P HGIGD SH®R *QGIFH GH 3 UIHERVDR &RQVXP IGRUGDI P ®SP £ J uHY®
RS2DS: FRQIWP D R FKRFROW DXP HQURX QRVYMIP RVGR] HP HMHV $FIP D
GD IQI@©¥R GRVDIP HQVRVHEHP DFIP D GR QGIFH J HIDOGH

8 P DRXWD SHVTXIMD P RWAD TXH R SUHER GR RYR GH 3 £\WFRD SDWRX GH 5 HP
P «GID HP SDWD5 HP $XP HQWR GH 2 FRQUXP IGRUM
SHUFHEHX TXH SUHFIVD GH § 2BSHh 9S®U QD KRWD GH SHOVDUQR SUHVHOWOKR GH
3£VFRD $ XEMIXIC¥R GRVRYRV« XP D WQG-QFLD

. 2P BS®u/ S2S/2 ®PH : S2H1:S Sk

3 DWD HT XIIEWUR ERAR RV IMWQV DUMMVDQDLY FDVHILRVH
[HWVRVWRE HQFRP HQGD GHYHP WVHGHWBRFDUM TXHR
SUHER P «GIR SRUT XIBR GHWHV IWQV « GH 5 YHUWXV

5 GRV1IQGXWMDQ DGRV

) ROWI 0 XQGR GR 0 DUNHWOJ




O::u8u <2 St2up:/ S [ SXS®hU2 :/plPp : py / 2up ®u® 2u:
S2Hi: S Sk SHu ®u2uy ce®uy S ®S®S1Pudu: 1Pu £ Hi2E § y S2832
iPS 8upSy u HUg y SSE8® : h : ®ug<:§ S)/ 2y D :HASy @u

[ 2u:p H1S2: uP: 1Sy mis2u: ) Sib So®@u §  HS: Epy 8S®S A | 2S: Buk :
Siy Sy 1Ppu2u2uy 8§ y py 252S8§<:§ S




2 « 2 Y- « 2A}JA—¥F—¢2
P} k2 okerf2 fEHsA2r

- L{<OZ}(}I:2A°S}—BA:I:
~2 « 13 H « R f:|2~2ﬁA| « 2

$ 3EWWRD« XP DGDW FRP DOR SRWIQFLDOGH P RELT] DUR SYETFR 6HI XQGR
HWXGR GR * IXSR* RER HP HP FDGD FRQUXP LGRUHVS@QHWDYDP
FH®IE WDUD GDVID QDT XH®I DQR $@P GMR GDVSHWRDVSHQ\DYDP HP
FRP SWDUSUHHQWV

BES/ S2Sh §°

@ 5P Dsua e 1P SRUBOWGDP IKD DI ¥R

e /HP EWDUGDP IQKDb 1 §I

e 8P DIRWP DGHP DOMUYYDD HS®IB £ GD GDVD




0 RP HQRHP TXHFRP REDWDQWM 8D § &SHi

0 RP HQVR GHFRP SDUMKDUSI uH

) HUDGR HP  TXH SRWR h5iS2 H GHWDQVWDU H

8 P D FKDQFH GH VHQMELQ] DUDV FUDQEDV GH IRWP D @/GLFD

AAA©PS H S: / 20 8B Sk HSEB * u:
o $® RCR GRGRP IQIR GH3£WRD
e 3UHWHOWDUFRP ERP ERQVH EDUDV GH FKRFROWM
e ) IFDUVHP FRP HUFDWQH H FHVR SHILH QD 6H VD ) HILD 6 DQVID
o $WIMWALD L HV SHEDV HYHQVRV LHDFIRQDGRV ¢ 3DI[ ¥R GH & UMR H

e $ WIS DUAFLSDUGH FHUP 1 QLDV UH@] LRVDV

AAA©OPUY / 2uHL ®u/ 2u:p HiS2 S8«:8 S@ / AA

o ) IXR D HOWDGR D

e 3DLP ¥HRX SHAWRD TXHP HFURX H

e (VSRR D

AAAO©PS H S: / 2uip® 8K ®ug§ :Py
o 2 \DERU« P DLV YD®RU] DGR

e ( VFR®D GHRS© HVGH SIRGXVRVTXHHEP P DIV/\DXGEYHY

* RWRR SRUFRQUXP LUSURGXVRVTXHWDIDP FRQIRWR H GLP LOXDP
D DQUHGDGH




o %XWD SRURS® HVTXHRIHUWHSDP P DIV SUDWEIGDGH H

e 0 DUFDVFRQKHFIGDV\WR P DIV FRQILE YHY

AA, ®uS. /p: S ! P:8Sy b:/RSPE [S2SH2 S2
8§ M y Sb u:/ u8kso

T~

o %XVFD VH LHFHIVIV I DMRQTP IFDVHP / 8HSI 2y S: : 8k p S
b Hi2 pk8

< XP P RP HQWR GH\H SHPSdyS2 T XDQVR DRV GLYHWRVWSRV GH LHFHIVIDV
e §2 P25y S: §P <« 2b : « XP DRSE%R SDUWD VH GLIHHQFIDU
° &RWXP DWHE Py & HIQ® : 1PpiSquy : ! 2u S®SH3

e &ROVRP H \H FROWGRVTXH GYR ®8S: ®u/ 2u: . Hi: 3H

0 (ug 252£ ®S8§S: SHFIP DWRIP SRUBDQWYSDWD YIYHUR P RP HQWR

o 1 0ICST 2w/ i HSD WHE py 28uy ®uly / 24 SSD P:uiSDRS Y Sk / 25 HiS
yu B/ 25 Hu
) ROW* RER 3MWBIRWP D* HOWM

-h O} k=B {2 fE2« Vg A

(P RXWD IQYHWI DS¥R P DIVGHVDBDGDVREWHX Hi 2£ ®u! y [ 25/ S2S
§<: 8§ S AAAA® TXHHQYROHX R FROMQVR GH IQWIXI© HV! y (il ! ( m! (i H
281 FRP HWWXVDHP VRGDVDV  FDSIVDLYEWDMGILDV IRLSRWYHAGHQWIFDUDV
VHI XIQWAV HVAP DVIYDV

4 XHFHUFD GH P 1&- HYGH SHWRDVIRWP ¢VFRP SWVHP

4 XH HQWH RV SDUAFLS DOWAV T XH SUIHWMQGHWDP  1D] HUFRP SWDV RVSUQFISDIVP RWYRV
|RUDP

¢ * RWDUGH FKRFROW RX SUMMHOWDUDQ X«P TXH J RWD
e 6HUXP DWDGIG¥R GD TXDQJ RWIP GH SDWAFLSDU H
e 7HURFRWXP HGH SUIHHQWDUDV SHWRDV T XH J RWP

4 XHRVFRQVXP IGRUIHVIDWIADP HP P «GID 5 FRP DVFRP SWDVGD3£WRDH
FRP SWDWDP FHUFDGH SUWRGXWRV

4 XH GRVTXHFRP SWDWDP RYRVGH FKRFROW LQGXWMDT DGRV IRWDP
ERP ERQVFDI] DVGH FKRFROWM IQGXWMDA DGRV AE- | 25y h : §S: R :
S2HIi:S SP)puAA- | § ! p!S2S: ®UED § BHIES pkR 1 4S2H1: S Sk3




3DWD RIP SRWOQW « FHGIE WU LOGHSHQGHOW GD IRWP D GR FKRFROWA H
SUHHUDP SRUSWRGXVRVP DIV EDUDVRV

-£ RVTXHSWHHUDP FRP SWUSURGXVRVFDVHLRV RVP RWYRVP DLV [UHT XHQWV AR
JRWRUGH DA R P DLV SHURQDA DGR D YROQWGH GH DMGDUDV SHWRDV T XH
YHQGHP H FROMGHWDUT XH D TXDAGDGH GR FKRFROW « P HERU H

2 VIDIRWIHVTXHP DIVIQIXHQFIDWDP D HVFR®D GR RFDOGH FRP SW IRWDP R SUHER
D TXDIGDGH GRV SUIRGXVRV HDVSWRP RS HVHRVGHWRQWRV

JROME&L [

7DEHD 2?0 RARVSDWD§ ¥ / 252 SUIHVHQWAV SDWD D 3 £VFRD QR J HIDO YHUXV
SRUJ-QHWR DI D HEUD H FOOMH VRFIDCHP  SHUFHQWADO

72Ex2A
- B R ‘ ‘ il

3RUXH J RWR GH
FKRERDWAVRX DV SHWRDV
TXHHX YRX SUHVHOWDU
JRWDP GH FKRFROWH

<« XP DWDGIC¥R GD TXDO
JRWR GH D] HUSDWM

7HQKR FRWXP HGH
SWHHQWADUDV SHWRDV T XH
JRWR

&ROMGHR XP JHWR
P SRWDQW

3DWDFXP SUUXP D
REWJ] D&¥R VRFIDORX
WHWMEXIUXP  SUHVHQWA

2 XWWR




7DEHD 7?0 RWYRV/ S25 £ § y / 252 SUHVHOWAYV FKRFROWAV QD 3 £VFRD QR J HIDO
YHWXV SRUJ-QHR DI} D HVEUD H FOMWH VRFIDCHP  SHUFHQWDO

7 2Ex2 AVs o =2 to¥ (0:a o%r f1 ¥ AAL

2«

0 DVPXAQR | ) HP IQIQR ) & (

( WRX GHVHP SUHI DGR

( WRX HQGLYIGDGR WQKR
TXH SURU] DUSDIDP HQVR
GHGYIGDV

1¥RIRWR 1¥RWQKR
FRWXP H

9RX HFRQRP ] DUSRURXWR
P RWMR

7HQKR RXWDV SURUGDGHV
GHFRP SWD FDVDFDUR
HW

9RX HFRQRP ] DUSDWDD R
D® RCR GD3£WRD

7LYH UHGX©¥R \bDMUDO

9RX HFRQRP 1] DUSDWD
YIDIHP GR IHUDGR

( WRX GIMIDQW GDV SHWRDV
TXH SRGHUD SHHQWADU

(WRX WQKR SWRE®IP DV
GH\DYGH

2 XWWR

7TDEHD  ?9D®RUT XH SUHWMQGID IDWIUHP 5 QD 3£VFRD QR J HUWDO YHUXV
SRUJ-QHWR 1DIf D HVEUD H FOWMH VRFIDCHP  SHUFHQWXDO

T ¥ OtY? %r [+

bre¢ tA

0 DWXIQR ) HP IQIQR D

0 «GID HP 5

$W5

0 DIVGHS5

1¥RVDEH Q¥R GHILQIX
DIQGD




7DEHD  ?3UWRGXVRVTXH SUHWQGID FRP SWDUQD 3 £VRD QR J HWDO YHWXV
SRUJ-QHWR 1DI[ D HvEUD H FOOMH VRFIDCHP  SHUFHQWXDO

T ¥ OtY? %r f+

He f1 2 A

0 DWXIQR | ) HP IQIQR D

2 YRV GH FKRFROWA
LOGXWMD@ DGRV

%RP ERQV FDI[ DGH
ERP ERQVIQGXWMDA] DGRV

2 YRVGH 3 £VWRD FDVHILRV
DUMVDQDLY

%RP ERQVHEDUDV
FKRFRO@W FDVHLLRV
DUMVDQDLY

Y%DUDV GH FKRFROW
LOGXWMD@ DGRV

&HWIDV SHURQDT DGDV
FRP SURGXVRVGLYHURV

&R®P ED SDWDO

%IOQT XHGRV

YHELGDV YIQKRV
HVSXP DOV Z KIM\\ V HVF

2 XVR

1¥RVDEH

7DEHD  ?3RUTXH SUHWQGID FRP SWDUFKRFROWV FDVHILRV QD 3 £V-RD QR J HUDO
YHWXV SRUJ-QHWR 1D D HEUD H FOOWH VRFIDGHP  SHUFHQWXDO

T ¥ OtY? obr {1 ¥ AAE

72Ex2 A

0 DWXAQR ) HP IQIQR D

3RU'XH« DARP DIV
SHWRQDA DGR GR MIVR
TXHTXHR

3 DUD DMXGDUSHWRDVTXH
YHQGHP

$ TXDAGDGH GR
FKRFROWA « P HEKRU

2 [P SRUDQW « FHBIEWDU
Q¥R [P SRUD R | DEUFDOQWA

< P DIVEDWDVR

1 ¥R WIQKR FRQGI® HV
IL.QDQFHILDVGH FRP SWDU
SWRGXVRV LQGXVAMDT DGRV

2 XWWR

YROW &1 /




7TDEHD  ?2 QGH SUHWAQGID ID] HUDVFRP SWDVGH FKRFROW QD 3 £VFRD QR J HUDO
YHUXV SRUJ-QHWR DI D HVEUD H FOMMH VRFIDCHP  SHUFHQWDO

Tor ¥ Of Y2 %r ¥
12 ¥ft 2« Y

0 DVEXAQR | ) HP IQIQR D

6XSHWP HUFDGRV

/ RNDV GH J UDQGHV YDUHNAADV
@NDVDP HUFDQDV
6XEP DUQR

/ RNDV HVSHFLD@} DGDV HP
FKRFROWA &DFDX 6KRZ

. RSHOKDJ HQ 94DVMO&DFDX
HV

3HWRDVTXHID] HP RVRYRV
HFKRFROWAVHP FDVD

/ RNDV GH GRFHV H DUAJ RV GH
IHWRV

; QUALOHW GNDV RQARH
$P EX@QWAY FDP HJV
2 XWR

1¥RWL 1 ¥R GHFIGLDIQGD

AAAOPS H S: / uiu® 8. ®u§ Py

$VP XEHWHVER P DIV VXVFHWYHLY D SUHVHQWDUGR TXH RVKRP HQV 3 DD HDV D
WDGIG¥R HR FRWXP H\¥R IP SRUBQWAV

(P KRXYHXP FUAVFLIP HQVR \LJ QULFDVYR GH SHWRDV T XH LOYHVALDP  HP
H SHU-QFIDV FRP R YIDJHQV HHFRQRP 1] DIDP  QRV SUHVHQWV

2 VRVBOGH JDWR P «GIR HWIP DGR SDWD DVFOWHVS %IRLGH 5 HQT XDQVR SDWD
DVFOWHVE ' ( IRLGHIRLGHS 6HQGR TXHKRXYHXP DXP HQWR \LJ QUIFDWYR GH
JDWRV QDVF@WHVP DLV SRSXMUHV HOWH D FRP SUAVHQWAVGH DW 5

-£ DFOMWH$ %FUAFHX HP P DIVGH RVJDWRVFRP  SUHVHQWA HOWH 5 H

5

(P VRGDVDVFOWHVD P RGDAGDGH GH SDIDP HQUR § 8 §2u: 8uP py AAAA FKHI DQGR
DDSWR[ IP DGDP HQWA HOMHRVMRYHQVGH D DQRV TXDQGR FRP SDUDGR D

7DP E«P \H YHWLERX XP FUHVFIP HQWR H| SUHWAYR GH DSWR] LP DGDP HQWM HOWH
RVMYHQVGH D  DQRV TXHGMHDP RSVDUSRUSURGXVRV FDVHILRV H DWAMMVDQDLY
DFLHGMDP TXHR IP SRWBQW « FHBE DU LQGHSHQGHQW GD IRWP D GR FKRFROW
FRP GHWIT XH SDWD DVFOWHVS % H SIHHUHP SRUVHUP DIVEDUIDWR \REUHW.GR
FOWHVE ' ( 3RUHWD D] ¥R R FRQVXP R GHEDUDVGH FKRFROWAVH ERP ERQVWQGH

D DXP HQWU

3DW RVKRP HQVR [P SRWDQW « SUHAVHQWIDU Q¥R P SRWIQGR T XDOHW R | DEUEDQWM
+ RXYHXP FUHVFIP HQVR QWGR SRURS® HV FDVHILDVH SHWRQDA] DGDV DADGR D
YRQVDGH GH DMGDUSHWRDV TXH YHQGHP H SRUTXH DFUHGIMDP T XH RVSURGXVRV Q¥R
LQGXVMDAQ} DGRVSRWXHP JRWR P H&RU




&RP DP HW D FRHU-QFLD GD VQWAVH DQWURU DVP X®&HWHV T XH RSVIWDP SRU
FRP SWUSWRGXVRV GH SHWRDVTXH ID] HP RVRYRVH FKRFROVWAVHP FDVD VP E«P

DXP HQVRX WJ QULEDWYDP HQVA

AAAOPS HS : /208 Sk :uby u H: ¥ hiy p H®

7DEHD  ?3DWAFISDE¥R SRUMHIP HOWR HSRWA P DIVIP SDRVIDGRV SHD 3£V-RD QR
(WOGRGR3DE HWDGRHP  GHP DR GH

81«12 ftVadh 12 A-t 3 ~2A Hr (=24« {2

fa 02040 ao
0206 2Uau .
r, & Au A H508ul
yub 8b:

mSyp2u ( B2 £

) ROWA %4DMO5 HFHWD ) HGHWDO




7DEHD  ?3DWFISDS¥R SRUMHIP HOVR H SRUM P DIVIP SDFVBGRV SHD 3 £\VFRD QD
5H] ¥R 0 HARSR@MQD GH%H&P HWDGRHP  GHP DR GH

81« £ ft Y4 t-2 A~ 3 ~2A Hr (E=24 +{2

fa 02U aon! ao
026 2Uau .
p, & A A H568pl
yub 8b:

mBypu2p ( hp2 £

) ROW %DMO5 HFHVD ) HGHUWDO




I r Ar A=~ -AE-f S-~+A
f2 «fet 2 Vi g -2 -

$ 3EVFRD « XP D H FHRIQW «SRFD SDW IQYHMUHP /2 ®PH : [ p2  Sayse : *
2 |HIHFHUHWD H SHU=QFLD SRGH DWDIURY FGHQWAV P DIV H] LT HQWAV XP D SHVT XI\VD
VREUH SUIRGXVRV H VHYIERV SHYRQDA DGRV IQGLFRX TXH GRVFRQUXP IGRUHV
HVSHWDP T XH RVSWRGXVRV RX VHWYICERV VH DGDSWP ¢V \IXDV QHFHVMGDGHVH T XH
HW¥R GLVSRWRV D SDJ DUDW DP DIVSH®D FXWRP [] De¥R 6DIED P DIVVREWH
[u2  SaySPf u8SP:HV WSPE ®u/2 ®PH :*! Py S1PR*

OPS®2 AAlI Ay @° 8IS / S25S§¢:§ SAAAA

, 10208 ,8%¢022 C( ROX | $VWQG-QFIDVSDD

IQFOXHP RS© HVP DIVVDXGEYHVH FRP P HQRVLQJ IHGLHQWAV GH
RUWHP DQIP DOYXVT XH RIHIHFHUGL HIHQWAY DOMWDYDV SDWD RV
FQHQWV FRP R GRFHVVHP DSVFDU YHIDORVRX FRP  1QJHG

P DLV QDWWDLY 3 HVT XIVDVIQGIEDP TXHR P HUFDGR GH SURGXVRV/ ¢
EDWH GH SOQWVFUHWHP DIVGH DR DQRHWAE XP DH SDQWR
DOXDOP «GIDGHTXDWH DWW

04802 XvOy A0 !, 202 BX2 yAO2 0A, y2§ 2ALR | $V
FRUHV SDUD WRXP P Il GHVRQDIGDGHVYIELDQWA FRP R R
P DJHQWD HVRQVSDWKLY FRP R R @YDQGD ( QR H SHUP HOW
XVE @VQDVHP EDDJ HQV GHFRWDEXR RX H SRUEXR GH SIRGXVRV
SDUD FUDUXP D DSDU-QFLD DL UH H DWXDOBH SRW YHOWDE DBH
HWDV FRUHV QRV SURGXVRV DIP HQWFLRY DWAMVDQDLY




. PHPS;

(XX y0A ©C02 (0y AC208 | $VWQG-QFIDVIQFOXHP D
IQFRUSRUDEXR GH HBIP HQVRV GD QDVXUH| D FRP R IRBDV I®RUHVH
XV 1UAVEDVRX VHFDV H VHP HQWAV VHND QR SURGXVR RX QD
HP EDDJHP ,\WR SRGH DMGDUD FUDUXP D DSDU-QFIDP DLV

QDW(UDCH RU aQLFD

X!'nC § (2¢02J0, wlA2 X, 2 | 2VSDGU HVIJHRP «WFRV

HVW¥R HP  DOW QDV GHFRWDO HVH SRGHP VHUXVDGRVFRP R
LOVSLDE¥R QD FROWAK@¥R GRV SURGXVRV7HQW FUDUSDGU HV
LOVAUHVVDQWAY H DWDHOQWAV SDUD FKDP DUD DVMIQ@¥R GRV FTHOWAV
HP KDW RQIDFRP DVFRUHVTXHHWR HP DO

Aa nRO ! , w AO&AC2 2 | 0 I GHW WWDVVIDP E«<P « DR
HP DODSDD  3RUMR H SHUP HQWA WD] HUHWD LGHID QRV
SURGXVRVDIP HQWFLRV 1D] HQGR FRP EIQD© HV GH W WDV YQLFDV
HP VHXVGRFHV FRP R DMQS¥R GHXP FKRFROWADP DUR H
FURFDOWA FRP XP UHFKHIR DGRFLFDGR HP P RXWWH

, 102808 2 2302 2 2X0R, 2 | $ FXAQEUD EUDMBILD «
IHFRQKHFIGDHP VRGRR P XQGR HKE \DERWHVH FRP ELQDO HV
TXHW1 H IMMP SRUDT XL 7UDEDBH HWDVRS© HVGH GRFHV T XH
HWAR QR JRWR H QR FRUDE¥R GD P DIRUD GRV ELDMBILRY $ O XQV
H HP S®V\XR EUJDGHLR S« GHP R®ITXH SDERFD [XVIV
WRSIFDI FRP RR P DIDFXNM H DV GLYHWDV FDWIQKDV FRP R D GH
FDM HDGR 3D\E

[a*u: ®uUHL @ 8IS / S2S AAAA...

4 XDGWIR  ?7HQG-QFIDVSDWD D 3£WRD

\

\

-

J

\

\

J

-

\

-

\

J

m P2S: ®u§ 2S@S:

O ®uU/E£ ®uob

j By BP2Y b

-

\

\

-

J

\

\

J

.

J

-

\

Ay S py 2u:p S

§Sb udy °:hp2 «2b

238 b @S:

) RQW $ WMVDQDVR 3 DWR D 3DWR




wSbk Hi @ 8IS ...
? 7THQG-QFLDV SDUWD D 3EVFRD

4 XDGWR
4 )
. y

©Pu H5OPY , h @u
§«:8 S®US§ nb @S/

-

\

\

J

N P,,vh : ®u8«<«:8§ S
®UES2 u®u: 0§ y

-

.

J

1PHPY @udsP :
®u8«:8§8 S®U/ PR .

h

4 N\ N\ )
\_ J J J
0 1Ppy :S} p:uzh2Py 2p ® Py P:@H 0/ 21Pp £ _Py , h
_wh ®u§«:8 S®u .»h ®u8<:§ S®uhp ®u | 2PHs:/
8Sy S22 § y 8SHP/ Ro. hP2S2 SHPSP £ .

) RQWI_(( WRIG¥R 2 WR ) ROWAV

®81« H f2 A2 2x2At~2-2¥%BEA-r HSA2r
AAA &y u H:

$ SDWAUGD DQE@H GRVGDGRV FRQVHI XIP RV YWXDA} DUT XH D FDVWAJ RUD GH i 2PHS: )
WBPY Wi W hpu2®P2S: VHIXHP QD QGHUDQED QRVGRIVYMIP RVDQRV ' LIHHQW GD
un/ p§HSHMS ® : § Py ® 2u: TXHIP DIIQDP TXHDFDWIRUDP DIV

SWRP RFIRQDGD QR SHURGR GD 3 £VFRD VHW D GH RYRV GH 3 £VFRD H RXWRV
FKRFROWAV

3HUFHEH VH TXH R YDUHWR VP E«<P  IQYHWM
QRVDIP HQVRVXWI] DGRVSDWD/ 2u/ S252
2uTpB* pu: p:/ p§sk SDUD D GDVb H QDV

'ul S S8 a8S: p £ S a8S: . $11QDO
« XP |HUDGR GH FHBIEWDSYR HP I1DP D

2 EVHWYD \HVIP E«P XP D DOMUQDWYD SDWD RV
GRFHV 1QJ IHGIHQWAVFRP R GBIV FRQGHQVDGR
RYRVH RXWRV \¥R DIDGRV QR SWHSDR GH
GRFHV FDVHLLRV SDUD DJ UHJ DUR HQFRQWR

DQ@P GR F@WFR RYR GH 3£\WFRD




* LEIFR &DWIJ RUDVP DIVSWRP RFIRQDGDV QD 3£\WRD GH

) ROWA 1 HRIUG

, XWADR¥R SWRGXVRVP DIV RIHYBGRV

) ROWM 1 HRIUG




AAAnSypu2 p ®hp2 £

2 IHUDGR GH 3 £WFRD SRGH WHUXP H FH®IQW P RP HQVR SDUD D RIHWD GH VHUYICRV
TXHDWGHP DSWRP RYHUREHP HWMDU, : h : ®u 8@ § &SHi/ ®uy :u2ST 2 S
ySh 'h®u/2u:py HiS2 p::S®SHFEP DV« SRWYHAUXP SRXFRP DIVDIXQGR

HH SRWUR VHOWP HQWR GH J IDWGE¥R T XH « FHBIEWGR QR IHUDGR ( MR YDLD&P GH
VHIP HQWRVGH QHIpFIR M TXH TXDA XHUHP SUHVD SRGH D] HU

%RD SDUM GDVSHWRDVWIE SHR P HQRV  GLDVSDWD GHVFDQVDU $ WP VXD

FDP SDQKD SRGH IRFDUQMAR RIHIHFHQGR GLIFDVH SUIRP RO HVTXHDMGHP  VHXV
FQHQWAV D UHD DUQR IlP GH\VHP DQD SIRBRQIDGR 8 P DSDWDIHP FRP GHWFRQWR
SDWDXP GHWIOR DWDWYR XP DP DWDIHP UHD{ DQWA DT XHD GLEUD QD SRXVDGD
@YURV SDW GIUQR [HUDGRJ SDWD YEURVVHI P HQWRV « SRW YHOUHDFLIRQDUHWD LGHID GH
WDQT XIAGDGH TXH R IHUDGR WD] SDWD D] HUXP D RIHWD

, XMADCO¥R ([HP S® GH SIHWIE¥R GH VHIMECRV YROBGR D DWYIGDGHY @/GLFDV 1QI DY

) ROWI_&R® HID 3DWN . HOLYD3DWN* HOHWDOMP R

AAAAP2RY

(P D6HP DQD 6 DQVD , OOVMDE¥R 3WID GR $ VLMD 6 DIQUSRW3$

FRP HZD QR GID ?FRP R
' RP IQIRGH5DP RV?H YDLDW
RGID T XDQGR DFRQWAFH
R' RP IQIRGH3£WRD 2
IHUDGR GD 6HP DQD 6 DOV «
DSHQDVQR GID GDVD GD
6H W IHLD 6 DQW 3 DI ¥R GH
&UMR (MWH« XP GRV
SUQFISDIVIHUDGRV GH

SDID TXHP  SUHWIQGH YLDNDU
§<:8 SAAAA/ ®u2u ®u2
Py S! Shispuy .

)RQW ' $® HGD




AAAOhu H: Hiy < HS8

R 8 i< i SBP PA1PS 5 /w: S :u2uQ uy ®P2S Hi S2uSaySPE  ®S

L OH ! udip Huy wP HPu/ 2 XMW SHJXQWRX SRUTXHH MMP  VDQVRV HYHQURV

@ DGRV D FR&HMV SWIRGXCG¥R DJUFRD UHWI ¥R GHQWH RXWRV'

( YHORV ¥R SWIRIWDP DO HVTXHRFRUHP GHVGH D $ QW XIGDGH HP ERWD

DWD® HQW WIQKDP FDUDFVMUWEDV XP  SRXFR GIMAQVIDV SRUFRQVD GDV

WDQMRWP DO HVGD VRFIHGDGH GHVGH HQWR 8 P GRVSUP HILRVHYHQVRV T XH DIQGD
RFRUH QRVGIDVGH KRMI IRWDDP RV-RIRV2 CP SIFRV HP D& QD* WKFID

( YHORVWP £VIFRV\¥R DFRQWFLIP HQVRV SUHYIDP HOW S@QHWMGRY TXH RFRUHP HP
XP D RFDM¥R HVSHFIDCH FRP  REMWYR SUHGHWAP IODGR 2uP P ® /[ u:: S uy

H2 ®uPYy vV puy bHi2u::y. 1HAMDSHVR DJDWRQRP ID EDHVH

UHWRXWDQW SRGHP VH DSWRSUDUGR F@P D GH FHBEWC¥R

( P SUHHHQGHGRWHV GR VHI P HOVR FX@EUR TXHH SGRWP D FRP RGIGDGHHD
FRQYHQL-QFLD SRGHP  SHUHMIP HOWA RIHUIHFHUXP D H SHU-QFID P HP RWEYHOQD
6HP DQD6DQW 2 GHWDIIR « SWHSDWDUD ®RJ WAFD

, XMADS¥R 2 S© HVWHI IRQDY

) ROWA ) HIDDOGHV 5 HYWD & DXGID VP GDVID GH SXEQEDS¥R.

AAA! @Sy S®S: §2BHNS:

2y ® §2A8Hh p/p S ® py ! S Sru euy S20uH H* TXDA XHUQIFKR

SRGH DSWRYHMDUD 3 £WRD SDUWD YHQGHU $ W DT XHDV &NV T XH ¥R R RSRWR GR TXH
DVSHWRDVJHWD® HOWM SIRFXWDP QD 3£WRD SRGHP WH GHWRFDUFRP  FUDMMGDGH
< RFD\RGH®ND FRP  IWAQV IMPHW SRUH HP S®&

$ GDWD « H FH®IQW SDWD SUHSDWDUSIRP R© HVGH GRFHVFRP  EDI[ R VARUGH DevFDU
SDIDRP XQGR IMQ¥R VH VHQWUGH IRWD GD GDVD $Q@P GIMR RXWR VHIP HOWR TXH
SRGH DSWRYHVIDUE DWIDQWI D GDVID ¥R DV iS: § § /2 ®PH : / S25 S 2Dg : . 3RV
P XDV FUDQEDV SRWXHP DG LD D GBIV H RXWRV LQJ UHGLHOWAV SUHVHQWAY QRV
FKRFRODWAVFRP XQV $WP RVSDIVSURFXWDP SRUHWDV BNV SDWD IQFXIURV LRV
QDFRP HP RWDSXR




 XWADS¥R ,QWIJ WP 7?0 DGDP HYRGILD VHP JOMWQ VHP @FWRVH VRND

) ROWA 0 DGDP H %R®ILD

 XWADG¥R QW WDP ?1 D) RWP LOKD) IWWVHP  J @amQ OFVRWWH H DS/+DU

) RQWM 1 D) RWP IQKD) IW

, XMWADG¥R ,OQWRJ WDP 2/ HX ( DW IWWHP  JOMWIQ HVHP  De/#DU

) RQWA / HX ( DW) W




Oonpy /6: £ uy/2u) uy LhP® :.

m iS®u y S1PESPuy (?3WRP R GH3£WRD ? 3 UIRGXVQKRVFRP
GHWRQWRVH FOXMYRV GH 3 £VFRD SDWD YRF- VH NRJ DU

m iS®u 2 P/ S(&KRFROW « ERP P DVRXSD QRYD « DIQGD
P HBRU 7RGD ®W FRP DW GH GHWVFRQWR

miS®u! S/ b @S ®u §uPE22 TXHWD HVSDIDP IP " FDSIQKD
2))  FDSIKDV 2))  FDSIOKDV 2))

miS®uy huk(&RP SIRX JDQKRX &RP SIHFRP GHWRQWR H
GHVEXED VXD VXIS UHVD GH 3 £VFRD

miS®eu/ pas: / 525852 (0 HKRUTXHFKRFROW ?' HVERQURY
SDUW YRF- | IFDUMDQT XI® H VHX FDUR YRDQGR

) RQW ( VPR GH( FRP P HUFH

wSk pnuy /6 ;..

wS1PEPuy b IS H® a p/ S/ S2K1Sy as a P/S@UESY S@UE:§ S

(" N\ N\ )

\_ Y,
mPasS: /S25/¢:§8 S

N\

\ J

) ROWA_6 FKOQHIGHU $P DRO




H¥ =2 ffe o0 $AVf g
r g2 xt-E sr HSA=2r O

w1 THHR 2 (

ASu:1PRPS2H1I @° 8§5: ® y p28S® pu:§ @SS y pdd 2u: ®SHS: / $25
:uP ub 8b.
D  S&»S2R GHWHP SHQKR GDV YHQGDV GH QHJ pFLIRV VHP HEBDQWAV DR VHX

E , ! :pu2h32RFRP SRUBP HQR GHVHP SHOKRHP YHQGDV GR WHX QHJ pFIR
QRP HW R SHURGR GR DQR DQWURU

F | @u§S2TXDOTXDIVIRWDP RVSWRGXVRVP DIV YHQGIGRVHRVP HQRV
FRP HUFLD@ DGRV

G ( puH18HS2 SDGU HVGHFRP SWD H SYEQFR DOR

A(pS®R1PSR /2 ®PH : B ®u:H8S2 S8Sy /S @S/2y 8spb Sa

D 0:§ @u2RVSURGXVRVGD FDP SDQKD DXP HQVBUDV YHQGDVRX TXHIP DUR
HWRT XH

E w HS2FRP ERVRX ID] HUNW GH SIRGXVRV VHIRUR FD\R H

F b PR GHVFRQWRVH FXSRQV




A(piPR:PSu: PSHBDS ®uhy ®SpPSHI ®F p H.

D ( piP 2 RVFDQDLY GH DWIQGLP HQVWR H YHQGDV @&RND I 'MFD H RX YLLYXDO
E CHalyS2 DVHGHV\RFIDIVFRP R IHUDP HQVBV GH FRP XQIEDE¥R H YHQGDV

F ( MP®S2R SIRGXVR HP P DINHVBDFHV WKRSSIQI VYIWXDLY VH IRUR FDVR

G ! S SdyS2DWQGIP HQRVSDIDRa @SH [/ P:b y::3@Shu S1PP
APH 256

H A2ub $2 HT XISH SDUD DWQGHUFRP  H FHO.QFID

A. 820/ S252 pw:H 1PppSo6 PaHES ®u p HubS.

SAl SEP&2 D SUHYIWR GH GHP DQGD FRP  EDVH QDV YHQGDV GR DQR SDWDGR
I A2 pu8bP  S2 IRUQHFHGRUHV H SDUFHUDV FRQILE YHLY
§AJ n22 R HWRTXH GH P RGR D Q¥R FDX\DUWXSWXUWD |DOD GH SUIRGXVRV

®A( B/ B BYS$2RS© HVGHSDIDP HQR TXHJHHP FRP RGIGDGH H
FRQYHQL-QFID
HA, Tu2H52 SRMELIGDGH GH HQWHI DV IESIGDV

A 88 piS2:PS§ y P IBSRE pwS2uHe b.

SA!l 2152 XP DFDP SDQKD WP £WFD SDWD D GDVID

! AX hp: H2HP XP D IGHQWGDGH YIVXDO

8A / :H52 QR SRGHUGH FRP XQIGDGHV GDV IHGHV \RFIDLY
®A2 u§  @u8u2HWHFRP SHQVDURVP HBRUHV YHQGHGRUHV

AwS Hi2§ HH S/ : Shy ® @ :Lhuy ®SA

D 2 puSdyS2 SHVT XIVD GH VDM DS¥R

E (b/ B HyS2: yu SDD UHVRXCS¥R GHSWREGP DV
F X hu: H2HP SWRIWP DVGH IQFHQWYR D LHFRP SWD
G ! Vy / S2H#S2 H DI WDDGHFHUIHHGE DFNV SRUMYRV

H ! S®S: FS2HP DQWUFRQVIVR FROWRQW FRP R FQHQWM




2 Afder o0 A= A

2 VEWDMOILRV Q¥R LW¥R GHLL DUGH SUHVHOWDUDV SHWRDVP DLV T XHUGDV H
Sy P DVOHWR 3£VFRD SRKP R FRP SRUBP HQWR GR FRQVXP LGRUWRIUWHX
DA XP DVP XGDQEDV

3DWDAP GRRYRGD3E£WRD RS© HVP DWVVDXGEYHYH GH TXDAGDGH P HORWHVH
FRP P DIV YDUHGDGHY GHYHP VHUFRQMGHWDGDV 2 FRQVXP IGRUVMP E«P HWE WH
SUHSDUWDQGR P DIVH FROMGHWD RV FDQDLY ROQMOH XP D IRWA RSE¥R 2 GHVDIIR HWE
HP VHUDWHWYR HP  UHD@¥R DRV GHVHWRV GRV FRP SWDGRUHV

2 |P SRWIDOW SDWD R HP SUHHQGHGRU« VMUFRQKHFLP HQVR VRELHR TXH P DLV
IP SRWI DRVVHXVFGHOWAVHP VRGRVRVDVSHFVRV SUHER EDIf R YDUHGDGH GH
RIHWDV QRYDVH SHU=QFLDV QRV SRQVRV GH YHQGD DWQGLP HQVR SHURQDA DGR
HOWH RXWRV

< IXQGDP HQVOT XH DVP DUFDV HAMNDP  DVAQVIDV H DSDUHEDP GH P DOHLLD FUDMYD
H TXDALFDGD SDWD VHIHP  FROMGHUWDGDV RS© HVGH FRP SWD H DOYDQFDWHP VXDV

YHQGDVH R 6 HEWDH HWE VHP SUH GLVSRQ YHOS DUD DMGDUHP . SUHHQGHGRUHV T XH
GHWHWYP HP SUHHQGHUFRP SURGXVRV GD 3 £VRD

wPHE Sub2S)/ Sy u @Sy B/ S2Sp:HI/ u2a ® H  p:/ usksa

| udy §<:8 S+




3f6&2%

A4 ~
>@; 3(5,$1 6HDWRU ®S: ® § § 728P §2u: §u2sy E)E- S
‘uy S S®S§<:§ S)uhudS2p2S:Son/ u2s . " VSRQ YHOHP
KW8V Z Z Z VHIDVDH SHUDQFRP EUMDD GH I[P SUHQVD DQDMH GH

GDGRV YHQGDV GR FRP HFIR FIMWFHDP QD \HP DQD GD SDWRD
UHYHD VHUIDVD H] SHUDQ

>@ (2*5, 2SPLA®58<:§ SL(BS: / S25hy ®u2y Sk py
AAAA AAAA. ' VSRQYHOHP KWBV ZZZ QHRIUGFRP SGI IQUIKW
SDUWD YHQGHUP DIV QD SDVFRD SGl

S@ /292 !y S@R/S2XRS® /2t ® 8§ § SHI)

§ Py ® 21 WH Pl H¥PP® h ®ug<«:§ S/ 2 [a*pu:
y Sk ! S25HS: . " MSRQYHCHP KWBV J J®ERFRP ERP GID
EWDMOQRWEID FRP D GIVSDUWDGD QR SWIHFR GR FKRFROWM
FRQUXP IGRUHV HWIR VXEWIWXIQGR R RYR GH SDWRDJKW O

>@$5.(71* wP ® ® .§<:§ SAAAA(! Py ®u h : @u
8§ § &Hi1®uhp:pbPR Uy Si5)§ § ®u: HB1Pu/ S2S @ S2Hu S Sk.
AAAA " NVSRQ YHOHP

KWBV ZZZ P XQGRGRP DINHVQJ FRP EUSDWRD FRQWP R GH
RYRV GH FKRFROW GHYH VHI XIUHP DO FRP  GHWIT XH SDWD RV

DUMMVDQDLY

S@ /2% *HQM §<:§ S® : ! 25 BuR : uy AAAA
' VSRQYHCHP KWBV JHQWJ®ERFRP IQIRJWDIIFR D SDWRD GRV
EUDMGBILRY HP

HISH S2£ ®uhu ®S: phu2*u: y Sk

> @$5(-2 9MIOHGR

:SP@chub (£ & :H5: /1 $2558§<:§ SAAAA

KWBV YWIQHGRYDUIHWR FRP  SDWRD
aW{W$  3EVFRD

GH Dev/#FDU H JRUWGXWD

VP E«P GHYH] HIDGRV

>@&1' /! pBSeuAMEY BZFu: ®u/ pi: S @uhpy 2uSdyS2
§ y /25 /S25S58<:8 Spy AAAA ' MVSRQ YHOHP

KWBV P DWUDVFQGRU EUSHVTXIVD LOWIQFDR GH FRP SUDV QD
SDWRD

>@1'/ ! u2B8S®UMAEY B @u/ i S ®uhpy 2uSdyS2

§ y /25 /52558¢<:8 Spy AAAAS  HBly(mrS8! 2SR

" VSRQYHCHP KWBY MWW FQGCRW EUFHUFD GH P IBRHV GH
SHWRDV GHYHP UHD(@ DUFRP SWDV SDUWD D SDWRD HP DSRQWD
FQGOSF ELDMO

> @6$6,/ &GV 11 ( m§Sx.
KW8V FGORW EUDXWRUIFGGD

" VSRQYHCHP

> @ /<0 &GO! “y S25@u ( @Dy Hu mibHS: ®u pdly .
" MSRQYHOHP KW8 Z Z Z FGEHOP FRP

> @6$6,/ 6SF 25U DS HP)uy v 1e)a} AL S$8<«:§ S
®u:HIS )2uhpds: @SPbpy ® 28! 25 W ' MSRQ YHOHP
KWBV ZZZ VSFEUMRU EUIP SUHQVD HBDVHY

EUDMBILRI DWRXHP P HGIDU ~ QDSDWFRDGHWMDQRUIHYHIVRQGDI HP GRV
SFEWDMO

> @636,/ 2 pSuRS | pEU2SoL2 1y / q y S8p SoL2X 1)

0: HSHL HES: ) %DVaD * ) " VSRQYHCHP

KW8 ZZZ WHFHVDID HQGDJRYEUGLP S®NL DFIRQDOS STEDFRHV'S 7%
+( HWIMMAEDVGLQDF DSS ( WIMMMED\V2 SVDQWABRW&L $( DVS[
WSR&RQUX@D  DQR&RQVXOD

17(/,* EL&,$ (

0(5&$' 2 _6(%5$( 3%

> @(59,% %6$6,/(,52"' ($32,2,60,852 ( 3(48(1%$6
(035(6$6"' ( 6$17$ &$7$5,1$ ?6(%6$( 6& §u2/ usHMS: ®

§ y 128p / $2558<:8 S08§ Sy P pBSe : pS: / SRSAS:
/| ®uy &P8§252y Sb. " MSRQYHCHP KWBV Z Z Z \HEWDH

W FRP EUWRWDJH SGl 6HEWDH6& &RP HUFIR SDWD D SDWRDSGI

> @(59.%2 %6$6,/(,52"' ($32,2,60,&52 ( 3(48(1%$6
(035(6$6"' ( 6$17$ &$7$5,1$ ?6(%U6$( 6& §u2  SEFySRE
§P:HY ySRE ®u/2 ®PH :. " VSRQYHCHP KWBV ZZ Z VHEWH
WFFRP  EUREVHUDVRUR SHVTXMD HP  UHGHV VRFLDLY SHWRQDA DFDR H
FXWRP [} DFDR GH SURGXVRV'

XWP BP HGIXP 356 XWP BVRXUFH WRWDJH XW BFDP SDLIQ
REVHUDVRUR 356 SHURQDA DFDR H FXWRP 1] DFDR GH SURGXVRV

> @(55(,5% $QD §<:§ SAAAA( hmS®U: py ®uUs 25R£ by / qu
u ! 825K ' VSRQYHCHP

KWBV Z Z Z DUMVDQDVRSDWRDSDWRNDFRP EUSDWRD

> @&867+' 2 OJQFDyuy H® :£ h :(Buks: eussSy /S S
®u8<:§ S/S2X51Ppy £ hpy ®USD § BHIL. " VSRQYHCHP
KW8V UHVXGRGRVGL] IMDVFRP EUP DINHMQJ H HP S® GH FDP SDQKD
GH P DINHMQJ SDWFRD

> @8))(7 &R® HD3DIN ! 53 : h : @ | & 15§D,
" VSRQYHCHP KWBV Z Z Z IQWRIWDP FRP FR® HIDSDWN

> @B/0(,$ " HIORQ §255: ® H®SBSU! 2nb S hiSy
/SHYy b:® §SX.6MAGR-RUWDO LEURGR3DE ' 2/ SXEQFDGR
HP ' WSRQYHOHP
KWBV GRCGFRP EUQRWFLDV SDUD
YILDP  SDWIP RQIRV GR SDWD'G

SWIDV GR Dvibx@ID H FRWMQDV

> @&(68&$ &BIX]D* *IP HQHV, 203 ySE ®uuhp H: (¥ S PS6
1325/ & wiSy p H punuSPAE . 6¥R3DX® 6XP P XV

> @(51%$1' (60 / Iu:HSHPS: 2 §y B ® §SXx /2 ::ubPu
W: Hi ®S AA HP 6¥R 3DX® 61WM GR 3 RUBOYWDM®BILR GH 7XUMP R
SXEQFDGR HP ' IVSRQ YHCHP

KWBV ZZZ P HIFDGRHHYHQURVFRP EUBGHWIDT XHB IGHVKRZ  |HWAYDO
JDWAURQRP IFR GR SDWD SIRWHIXH QHWM GID  HP VDR SDX®

> @$5,1+2 -HWMFD §<:§ $
hp ®u2y Sk. " VSRQYHCHP
KW8V ZZZ HWROGHHFRP P HUFHFRP DUAS RV SDVFRD QR HFRP P HUFH

OL8 y y p28p(p: HSHIPKS: / $25

> @@/(,5% 0DGDP H
iS ' VSRQ YHCHP
KWBV ZZZ IQMN WP FRP P DGDP HERGILDDS

6: und 8GW 1uy DRQHL ):uy B8H pp

> @(59,%2 ' ($32,2,60,&52 ( 3(48(1$6(035(6$6" ( 6..2
3$8/2 ?6(%BS( 63?2 X 2 ®P2E S a @SHS// Pibpi:.

" MSRQYHOHP

KWV ZZZ WHEWHFRP EUBHEWDH 3RUDO
V. H 6ROO HV. W
SGl

6HEWDH 8) V63 3WRIWDP D
( QUHQVDP HOWR : KDWE SSIYXMOHW

> @(55%&&,> -R¥R' H6IP RQLBRGHUQLW S20uHb B/ 2 § §b SH S
ph ®P2£ ®S/2y 3£ ®uhu ®S -R¥R' H6IP RQL6RGHUQL
) HUDFFL> ?  HG ?6¥R3DX® 3HDUWRQ 3 IHQUFH + DD

> @21,1, +HOQDQGD ! S )Py pdyu2( / 2P BSEU: ®u
Pb §P  +HUDQGD 7RQIQL ?6¥R 3DX® ( GYRWD 6HQDF 6¥R 3DX®




3f6&2$

A4 ~
KfefiS~FA
> @&/$8' ,$ SHIWD ASy ! S1Pb §! 25: 8.2 1 @52 phR HS) : py
®SHsS®u / P! 68SR£ . IVSRQYHCHP
KWBY FOXGIDDEUGFRP EUWHFHMDV VIDP EDT XL QD EWDVD

> @$)250,1+$),7 X :HD2Sy @Sy / 2u: S.' WSRQYHCHP
KWBV ZZZ IQMWDP FRP QDIRWP LOKDIW

> @(/8($7).7 X D%y @Sy / 20 S, WVSRQYHOHP
KWV ZZZ IOMN WP FRP GIXBIIWKOSW

> @&+1(, (5 ' DXEID wS1PIEPUy ®ug<:8 SI11 H: p(BS.

61V 3DWR D3DWR SXEQFDGR HP ' VSRQ YHCHP
KW8BV SDWRDSDWRFRP P DTXIDIHP GH SDWRD IRWRV H GIFDV

> @/2 6W | HASowWEN ASHl BB §2u:p Hul Sy &S| pdy
§:§ § 25 § .6HP GDVIDGHSXEQFDEXR ' LVSRQ YHOHP

KWBV ZZZ HR FRP EUNVWIROP DH VIDOILBR SUHVHQW IDP LOD IHQ
SDWRDEWDQFRGS % & )

> @0%$=21 6! P H ®u8Sy SA( AMA/ eS| iP H @eu
8§85/ S ®UUAU® § § § W HSY /S®u h : ®u§«:§ S§ 62® :

/ 82582 aS: URXSDVGHFDP D W[ WAL SDUD FDVD FP [ FP
61V GD$ P D] RQ 3XEQFDGR HP " MVSRQYHCHP

KW8V ZZZ DP D] RQFRP EU&RQMQVR HGLHGRP HWIP SD FRBRUGRV
FUDQ & $ DVGS% % ./=33

17(/,* L&, $ (

0(5&$' 2 _6(%5$( 3%

> @67%' .2 -RUODCR( WOGRGHG6¥R3DX® , h : ®u§<:§ S
DS @Sy 2u8@uP ®uU 1PPb ®F p ®u 1Pub . 3XEQFDGR HP

" VSRQ YHCHP

KWBV ZZZ HWIBGDRFRP EUFX®XUD FXURFIGDGH RYRV J DQKDP
WHFKHIR GH TXIQGIP  H GH TXHINR

> @772 VDEH@ (pu§ np@SS/PeY ( : h : ®u§<:§ Sy Sk
®Bu21 H W ®UH® :. 6 &DSUFKR SXEQFDGR HP

" MSRQYHCHP KWBV FDSUFKRDEUCFRP EUFRP SRWIP HQWR GH
FR[ LQKD D SXGIP RV RYRV GH SDVRD P DIV GLLHHQRHV GH VRGRV

> @217(6' «<ERDK p ®H :SOS® & 258520/ b i/ ps§kso

®u§<:§ S. 6" DTXLGH6DYDGRU SXEQFDGR HP
' VSRQ YHCHP

KWBV GDT XIGHVDODGRUZ RUGSWIHWFRP

@QFD FDUGEDSIR HVSHFIDOGH SDWRD

> @,9$3%5. *(1(5%/66,02 2 u@u2 S§IS6X : HSD2SY . $FHWR
HP " VSRQYHCHP
KWBV ZZZ IQWMIWDP FRP YIYDSDUNJ HQHIDDMP R

ZZ7Z7Z SDVHEWHFRP EU




